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JUST ISSUED. 





A NEW BDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or LIFE INSURANCE 

illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 

n technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insuraiices, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
)rought up to date, and should be in the library of every insurance man—be 

1¢ manager, general agent. local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 

effect a treatise in itself, 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
.ddition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


THE SPECTATOR COMPANY, 
New York City. 


Address, 


95 William Street, - ° ‘ 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 





J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Ghivape. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . a N S U R A N C E 


EMPLOYERS’ LIABILITY. 
tern Department, 


GENERAL LIABILITY . 
Eas 
62 OEDAR 8T., NEW YORK. 


The Art of Canvassing: 
HOW TO SELL INSURANCE. 





TEAM 


S. ¥. iak Resident Manager, 


/ ee a oe 





By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT oF CANVASSING is most handsomely printed and 
bound in flexible leather,the size being convenient for the pocket. 


PRICES. , 
Single copies, - - - $1.50 
25 if o a es 
50 7m - - - 60.00 
100 ss - - - - 100,00 


THE SPECTATOR COMPANY, 
2 Publishers, 


95 William St., New Yorx. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Gay 


The Life Insurance Clearing (Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘*‘ LIEN” POLICIES 
FULL FACE VALUE ‘rom date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





Fhe, 
Lely Company of lcayjoike 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident -Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Ewery Policy Participates in a Tontine Bonus Fund. 


OF ST. LOUIS. 


U N | () CASUALTY anp . 


SURETY CO. 
WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATY, 
Gen’l Sup’t. 


O. K. CLArRDY, 
Secretary. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
Vork City ; SmirH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxwe, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. WoLrs 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 





WANTED. 


The Gitizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 





The National Capital Life Association. 


INCORPORATED 18g0. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 
1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 
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GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals ne at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED. 


A few competent, reliable men 
with. good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

psoas newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn, 





ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 


TH 


FIDELITY AND CASUALTY 60. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Surplus, $416,744 25 
Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST, 


PERSONAL ACCIDEN T, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD, L, SHAW, Ass’t Secretary. 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 

Liabilities... 2,212,977.30 
Net Surplus 887,622.79 
Assets, January I, 1897....+-seeeeeeerees ‘sbeusenteeeoees 3 100,600.09 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. 0. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE. INSPECTION. 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass. 














HE 


Now England Burglary Insurance Compauy, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


WILLIAM H, BREWSTER, 


HOWARD S. WHEELOCK, 
President. . 


General Manager. 
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R A ANUFACTURERS AND MERCHANTS 


MUTUAL INSURANCE COMPANY, 
ROCKFoRD, ILL, 
ASSETS, - - - 2 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net Casu SurPLus, - - - 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, » 
Scrip dividend paid since organization, 
Cash “es “es “6 ‘6 
, 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, Ss MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


ANHATTAN FIRE INSURANCE Co. 
OF THE CITY-OF NEW YORK, 


45, 47 and 49 Cedar Street. 
Organized 1869. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


R. A. LOEWENTHAL, President. 
AARON CARTER, Vice-President. Wm. A. FRANCIs, Secretary. 
H. W. EApie, Assistant Secretary. 





VU JESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President end Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1897. 


BETTS occiceciccccccseseccesscsecsces PPTTTTT TTT TTT tre $1,636, 689.35 


SURPLUS IN UNITED STATES 547,731.08 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





-— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary,’ 


31 Milk Street, Boston, Mass. 


JUST ISSUED. 


"| DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January I, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





en ALLIANCE OF CALIFORNIA. 


HomeE OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 


is the most liberal and offers protection of the most solid 
character. 


Liberal terms to good producers. 
Write the Home Office for detailed particulars. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due............-.--- Diclon pubis ccentintiios 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$879,040.75 
$967,397.53 
$136,813.34 


C. B. SHOVE, President. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President 





20% Century Policies 


Life — ACCIDENT 


ized 1868. 
ens Organ t 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 
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THE SPECTATOR: 


(a Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(= Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

par All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PUvuBLIisHErs. 
(Telephone Number, *‘ 459 Cortlandt.’’) No. 95 Wit.1AM Sr., N. Y. 
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In connection with the announcement of a change in the 
basis of valuations by the three large life insurance com- 


/ panies of this country, it may not be out of place to remark 


that the Actuaries’ Edition of Principles and Practice of 
Life Insurance, published by The Spectator Company, con- 
tains all the tables of net premiums and net values, com- 
puted at three and three and one-half per cent, American 
Experience Table of Mortality. Also all the other tables 
generally used by actuaries. 





AFTER a searching examination by the New York Insur- 
ance Department, in the course of which the company's 
business from organization to June 30, 1897, was investi- 
gated, and every item composing its resources checked and 
appraised, the Provident Savings Life Assurance Society 
of New York has received a testimonal as to entire solvency 
and reliability which is most gratifying to its officers and 
all in any manner interested in the company. Its manage- 
ment and methods were highly commended by the exam- 
iners, who also express their appreciation of the facilities 
afforded them in their scrutiny of the company’s affairs, 
Under the present management the Provident Savings 
Life has made great gains in business, and the satisfactory 
report of the examiners will undoubtedly be very valuable 
to the company and its agents. 





Tue report of the committee of the Tariff Association of 
New York appointed to confer with a committee from the 
New York Board of Insurance Brokers was received at a 
special meeting held on Thursday last. When the report 
came regularly before the meeting, it met with opposition 
from the representatives of only two companies, the Eagle 
and the Home; but, as the agreement required a unanimous 
vote for its adoption, it was referred back to the committee. 
A large percentage of the business of the Eagle is written 
direct, and that company holds that whoever brings it the 
business, whether he be broker or propertyowner, is entitled 
to the commission. Vice-President Washburn, of the 
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Home, who was a member of the conference committee; 
stated that his company does a considerable direct business, 
and is indisposed to break off relations with old customers. 
He also held that the proposed agreement would not really 
and permanently benefit either the companies or the 
majority of the brokers. If, as most of the companies 
appear to believe, the proposed agreement would prove 
beneficial to the business, some compromise measure accept- 
able to all parties concerned should be devised, which would 
produce the same practical result as the agreement as it 
now stands. 


Tue recent large crop of new fire insurance companies 
in New York State is being followed by protests against 
the use of some of the names adopted by the new comers, 
The Traders of Chicago thinks that its rights are infringec 
by the adoption of a similar name by the incorporators ot 
the Traders Fire. The Scottish Union and National of 
Edinburgh feels aggrieved because the Caledonian people 
fell upon the title of Scottish-American as being appropri- 
ate for the new company they are organizing. Likewise 
the American Fire of New York believes that a cognomen 
so nearly resembling its own as the American Union should 
not be permitted to be used by another New York com- 
pany. The general corporation law of New York State, as 
amended in 1892, contains a section reading as follows: 

No certificate of incorporation of a proposed corporation having the 
same name as an existing domestic corporation, or a name so nearly 
resembling it as to be calculated to deceive, shall be filed or recorded 
in any office for the purpose of effecting its incorporation. 

As the word ‘* domestic,’’ as applied to corporations in 
the laws of New York, appears to mean those incorporated 
in that State, no obligation seems to be imposed upon a 
State official to give consideration to the protest of a 
‘** foreign’’ corporation. Nevertheless, if possible, it is 
desirable to prevent a duplication of names among compa- 
nies operating in the same territory, and the superintendent 
of insurance may properly suggest to incorporators the 
advisability of avoiding the use of names similar to those 
already appropriated by existing companies doing a gen- 
eral business. It is quite probable that none of the 
organizers of the companies mentioned ever thought that 
they might be encroaching upon the rights of others. 





Tue Weekly Underwriter said a few weeks ago that the 
Hartford Life Insurance Company is not.an assessment life 
insurance company, and now it is authority for the state- 
ment that the National Life Association of Hartford ‘‘ is 
not an assessment association at all.” If The Weekly 
Underwriter will obtain the certificate of Insurance Com- 
missioner Betts of Connecticut to these wild dogmatic 
declarations, they will be entitled to more credence in the 
insurance world. We supposed there were only two gen- 
eral classifications of life insurance companies, legal reserve 
and assessment organizations. But The Underwriter seems 
to have a score or more of labels to apply to assessment 
companies. It says the National is not an assessment 
company, but a *‘ single premium organization.’’ But why 
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cannot a single premium organization conduct its business 
on the assessment plan, and, if not, why is this company 
permitted to operate as an assessment company in the 
various States? But The Weekly Underwriter begs the 
question we raised, or, rather, the assertion that we made, 
which was, that while Mr. Hayden, as editor of The Weekly 
Underwriter, was assailing continuously the system of 
assessment insurance, Mr. Hayden, as editor and proprietor 
of The Insurance Cyclopedia, printed favorable notices in 
that publication of various assessment companies, and 
received pay from them for so doing. He now seeks to 
claim special consideration from legal reserve companies 
for The Weekly Underwriter’s course regarding assessment 
companies. He probably thinks there is no harm in carry- 
ing water on both shoulders provided he uses two buckets 
to do it with—even if one is a slop bucket, as he intimates 
itis. The attempt to follow Mr. Hayden in all his sub- 
tleties is laborious and unprofitable, and as we have proved 
our case beyond controversy, we drop the subject here. 








LIFE INSURANCE RESERVES. 


T can hardly be said that the announcement, made on 
behalf of the three giant life insurance companies last 
week, of the adoption of three and one-half per cent interest 
as the basis of future valuations and a consequent increase 
in premium rates on new business commencing with the 
first of January next, came as a surprise. The subject has 
been under consideration for several years, and much has 
been written and said about it by actuaries and leading 
minds in the insurance field. Over fifteen years ago the Con- 
necticut Mutual adopted a still more conservative basis of 
valuation—three per cent—for its own uses, but continued 
to use the four per cent valuation in computing reserves in 
its annual reports to the various insurance departments. 
While this action was regarded as somewhat premature on 
the part of the Connecticut Mutual, it was nevertheless 
generally conceded that it was a step in the right direction, 
and that all companies would soon have to adopt a lower 
basis of valuation than four percent. The recognition of 
this fact at the present time by the three leading com- 
panies, although they are less conservative than the Con- 
necticut Mutual, halting at three and a half per cent, is in 
obedience to the changed conditions that now dominate the 
financial and commercial worlds. For some years past it 
has been evident that the steady decline in the rate of 
interest obtainable on first-class, gilt-edged securities must 
seriously affect the abilities of the companies to maintain 
their reserves, at least, so invested as to earn a net rate of 
four per cent. The annual convention of insurance com- 
missioners dallied with the subject for a while in its usual 
way, and we believe a most exhaustive report of the com- 
mittee on interest rates is enjoying a protracted sleep, laid 
on the table, at the instance of some now ex-commissioner. 
During the past year the success of many prominent 
corporations in refunding their bonds at a low rate of 
interest has still further narrowed the field for investment 
by the life insurance companies, while many cities, coun- 
ties and States experience no difficulty in securing all the 
money they need at a rate even as low as three per cent, 
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thus shutting off another avenue of investment. Mortgage 
loans, too, can no longer be depended upon, at least in the 
more thickly settled parts of the country, to net four per 
cent, so that the companies are none too soon in taking 
steps to provide for the most absolute security of contracts 
which will run twenty, thirty and even more years into the 
future. 

Again, the very magnitude to which some of our com- 
panies have attained is an important reason why their 
reserves should be so strengthened as to permit of their 
assuming in their calculations a lower rate of interest. 
Companies having all the way from ten to twenty millions 
of dollars of additional funds to invest each year, besides 
the vast sums falling in by maturity of previous invest- 
ments, must necessarily find it difficult to obtain such 
securities as will earn a net rate of four per cent, espe- 
cially as they cannot, or should not, invest what are virtu- 
ally trust funds in securities of a fluctuating or speculative 
character. For this reason it is not improbable that some 
of the smaller companies, as well as some of the medium- 
sized companies of conservative tendencies as to expendi- 
tures, will decline for the present to join in the increase of 
rates, although they may take steps to strengthen their 
reserves by increasing the net or office premium and con- 
sequently decreasing the loading. Security in life insur- 
ance contracts is unquestionably the most important argu- 
ment to be used with the intelligent public, and with the 
present widespread appreciation of sound, trustworthy life 
insurance in the United States, there can be no doubt that 
the move to still further increase the security of such an 
important contract as a life insurance policy will be wel- 
comed on all sides. 

A circular letter sent out by THe Specraror to all life 
companies doing business in New York State, asking if 
they intended to adopt the three and one-half per cent 
basis of valuation, brought numerous replies, which we 
print in other columns of this issue. 








Discrimination From Two Points of View. 
In the very able address delivered before the Fire Underwriters 
Association of the Northwest at the annual meeting in Chicago 
recently, E. C. Irvin, president of the Fire Association of Philadel- 
phia, thus spoke of the insurahce journals as among the “ helps ”’ to 
underwriters: 

Another aid in our work, when properly utilized, is the insurance 
press—a great educational power, just as important and necessary 
to us as the party organ for political purposes, the religious paper ior 
church work, or the trade journal in the mercantile, mechanical or 
manufacturing interests. Every intelligent underwriter concedes the 
necessity and value of good insurance papers of character and con- 
science, edited with brains and conducted on a high plane, and we 
must all freely acknowledge our great indebtedness to papers of this 
kind. But there are insurance papers, too many of them, and I say 
it with regret, that do not come up to that standard—and we are 
responsible for their existence. They should be selected as we select 
our other important ‘‘ helps,’’ with a view to their ability and efii- 
ciency in our work, and I believe the insurance papers of merit would 
heartily welcome any movement looking to ‘‘ selection and rejection "’ 
on that basis. If this discrimination would be put into effect by us 
all, we would have fewer insurance papers and better ones. I yield 
to no one in my admiration of and respect for insurance journals of 
real value, and we should all be very much interested in building up 
papers that shall be a standing credit to the business, and conservators 
of sound and honest underwriting, but we should have the courage to 
withhold or withdraw our support from those that are organized and 
exist almost entirely for the purpose of securing advertisements from 
any corporation that is willing to pay for them. By doing this we 
would not only he cutting off a useless expense, but it would be an 
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incentive_and ‘protection to worthy, legitimate insurance journalism, 
which we should endeavor to sustain and dignify. 

During this same session of the Northwestern Association a few 
young men connected with various insurance journals held a meeting 
whereat an attempt was made to form an insurance journalists’ asso. 
ciation or ‘‘ combine.’’ A Chicago journal printed an account of that 
meeting—at which Tue SpecTaTor was not represented—as follows: 

On motion of G. J. Reif of The Insurance Herald it was resolved 
that the objects of the meeting be declared to be for the betterment 
and higher elevation of the insurance press. E. J. Wohlgemuth of 
the Ohio Underwriter suggested that in view of certain references 
made by Mr. Irvin to the insurance press that 1t might be as well to 
form an insurance press union after the plan of the Western Union of 
Fire Underwriters. He claimed that membership in sucha union 
would at once put upon a paper the badge of respectability and 
deter any company, no matter how strong, from discriminating 
against it. 

N. H. Weed of The Western Insurance Review expressed himself 
as opposed to anything that might savor of combination or trust. 
‘ For,’’ said he, ‘‘ we cannot afford to put ourselves in the attitude 
of formulating a given standard of excellence. There are too many 
papers whose editors might differ from us and which might throw the 
weight ef their influence in favor of libation, liberty and liberality.’’ 

After long and serious discussion, in which every one present joined 
without committing himself to any particular policy or plan, the 
meeting broke up in great disorder, which was finaliy quelled by Mr. 
Cartwright's suggestion that the police patrol had arrived on the 
opposite side of the street. 


Tue SpecTatTor favors most decidedly the suggestion of Mr. Irvin 
that thgre are too many of that class of journals whose only hope of 
obtaining ‘‘ a badge of respectability ’’ is by inducing those who have 
earned it by long careers of usefulness to join_in an organization to 
prevent discrimination between the useful and the worthless. Having 
little confidence in their own merit, they would attach themselves 
like barnacles to their stronger and more vigorous neighbors and 
demand that the same treatment be meted out to them that is given 
to those reputable journals of whose success they are so envious. 

THE SpecTATOR would like to see a practical solution of the sugges- 
tions made by Mr. Irvin and would welcome a ‘‘ combine ’’ among 
the insurance companies for the very purpose of enforcing discrimina- 
tion against the worthless insurance journals that all managers know 
and to whose support most of them contribute. If the companies will 
select, say, a dozen insurance journals—perhaps that number is too 
large—from the seventy-five or more that are demanding an equal 
share of their patronage, and agree among themselves that they will 
in no manner patronize any that is not in the selected list, they will 
save themselves much expense, a vast amount of annoyance and 
strengthen the hands of those remaining journals that are honestly 
and earnestly striving to serve the interests of insurance. THE SpEc- 
TATOR will submit cheerfully to the ordeal, and if it should be deemed 
unworthy of the support of the companies and agents, we will stop 
our newspaper, shut down our presses and turn our attention to 
some other line of business. 

It might be well in this connection to ask if the advertising practice 
of the Fire Association is in accord with the president’s views as 
above given? 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Regular meeting of the Tariff Association this morning at eleven 
o'clock, 

The all engrossing topic of the past week has been that of the 
special meeting held by the Tariff Association for considering the 
proposed coalition with the brokerage interest. About everything 
else was temporarily laid aside. Even ‘‘endorsements”’ fell off a 
little, and, although the daily Bulletin kept up its record-breaking 
pace of issuing rate reductions, there was not quite so much attention 
given to this particularly interesting but rather bothersome sheet of 
paper as heretofore. Cancellations, however, continued to pour in. 
Particularly was this noticeable as to insurances on tobacco—large 
recent sales of this class of merchandise causing material reductions 
in certain warehouses and the surrender of many policies covering 
therein. 

If a recognition of the Brokers Board should be accomplished on 
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the lines indicated in the published statements, and also at the special 
meeting of the association, the consensus of opinion seems to point to 
there being a distinct and personal gain in store for three important 
divisions of the brokerage element. These three are, firstly, those 
brokers who have frequently given off a large portion of their com- 
mission to the insured; secondly, those who have made, and are con- 
tinuing to make, it a business to secure ‘‘ contracts’’ for a term of 
years; and thirdly, those who represent companies while conducting 
as well a regular brokerage trade. Of all three, probably the last 
named—broker-agents—would be the heaviest winners. It would be 
very pleasant, from the broker-agents’ standpoint, to contemplate a 
double-headed income derived from a ‘‘ direct’’ account on a $50,000 
or $100,000 line, controlled and placed in the same office, under the 
joint conditions of broker for insured and agent for companies. The 
proposed rules against rebate would prevent giving anything to the 
insured, and the regular allowance for agency management would 
come in on top for its share of consideration. 


It appears that the million-dollar line on the Astoria hotel building 
referred to in our last issue was placed in large blocks—eight policies 
of $100,000 each and five of $40,000. Of course reinsurance ran around 
and about the street like rivulets from the big streams. 


Some of the big life insurance companies have announced that upon 
new business written from and after January 1, 1898, there will be a 
slight increase in premium charges. This by reason of a growing 
belief that the time is not far distant when it will be difficult to realize 
four per cent on the best forms of investments. The action thus to 
be taken is by way of precaution, on account of the continued depres- 
sion in the obtainable rates of interest, and which has become so 
marked within the past year or two. Of course the investments of 
fire insurance companies will travel right over the same road as those 
of the life companies, and will have the same ups and downs, but 
that is of no consequence and no reason why fire insurance rates 
should be raised. Nothing but a mighty conflagration or a series of 
bad years as to losses would be sufficient excuse for an increase in 
rates. Indeed, after three or four short years of comparative exemp- 
tion from serious disaster the fire insurance companies have received 
loud and imperative calls from the press, from fire commissioners and 
from the insuring public for a speedy and general reduction all along 
the line. And to ‘‘go them better’’ the prospectus of the broker’s 
agreement indicates a further cut of ten per cent as a conditional 
feature thereof. 


There are some persons who apparently believe that the present 
troubles are not due so much to the disloyalty or dishonesty of com- 
panies as to the fabric of which the Tariff Association itself is com- 
posed—meaning its inequalities, its rigid rules, its ‘‘ query sheets,”’ 
and itsnumberless rules. But, on the other hand, there are not a few 
who claim that the real fabric of which the association is made and 
the true foundation upon which it stands is the integrity and the 
honor of companies composing its membership. It is also asserted 
by them that, no matter how severe may be the rules or how dispro- 
portionate the rates adopted by the association, if they are agreed to 
they should be adhered to until changed or modified. From this it 
would seem that it has not been the fault of the association, as an 
association, that there now lurks in the air a feeling of uneasiness. 
Brokers could not have been going on, as they have for the past year 
or more, allowing off ten, twelve and one-half or even fifteen per cent. 
on rated risks and still making a profit, unless they had had “ arrange- 
ments ’’ by which they received in some manner more than the tariff 
allowance—fifteen per cent. And who have done the paying? The 
companies, members of this same Tariff Association that now gives 
evidences of being in a tottering condition. From every point of 
view the blame rests upon the shoulders of the companies. Therefore 
they, and they only, should handle the complex questions now upper- 
most in all minds and work out their own salvation, keeping alive 
the Tariff Association even if it necessitated a cut of fifty per cent in 
rates to do it. Better an organization with low rates and few rules 
than none at all, or, what is worse—chaos. 


The regular meeting of the Life Underwriters Association of New 
York will be held on Tuesday next at the Marlborough hotel. The 
business meeting will be at five P. M. and the banquet at six. 
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CHICAGO AND THE WEST. 


The agency changes: usually expected between this time and next 
February are beginning to reveal themselves, while an unusual num- 
ber is looked for in case the new constitution of the Chicago Under- 
writers Association should be adopted in the form now proposed. 
W. Dix Webster has left the W. C. Magill agency to woo fortune and 
further fame with the Cook county department of the Norwich Union, 
under the management of H. N. Kelsey. E. R. Letterman of Har- 
raden & Letterman has been appointed general agent of the Great 
Eastern Casualty and Indemnity Company of New York. Charles 
F. Mitchell of the Scottish Union and National becomes general 
agent of the State Insurance Company of Philadelphia, succeeding 
H. W. Deems. B.N. Anderson leaves the Ross agency to become a 
member of the old firm of H. H. Brown & Co., the latter having just 
received the Thuringia agency vacated by Smith & Rothermel. 


A. C. Stocker & Co. are unfortunately receiving quite a volume of 
free advertising owing to the efforts of reputable companies to warn 
their agents against writing policies for this firm, which would other- 
wise be enabled to place them with customers on a rebate basis. The 
Liverpool and London and Globe has issued a circular to its agents 
disclaiming any connection with these brokers, who were at one 
time located in St.Paul and are more or less notorious as insurance 
schemers, 


If the new constitution and by-laws should be adopted this week 
the proceeding wil! be in the nature of a Texas miracle, considering 
the strong current of opposition which has developed since last week. 
Saturday many of the general agents discussed the situation in an 
informal way at the Union League Club, while the other objectors 
may hold a meeting this week with a view to preparing a minority 
report. Holger de Roode issued a private circular to the 115 voting 
members calling attention to the dangers lurking in section 16, and 
the circular issued by the association Saturday suspending Charies 
Lyman Case of New York from membership serves to complicate 
matters at this juncture, various agencies of the London Assurance 
Corporation being involved. 

Attention has of course been directed to the fact that under the 
present regime the Continental is permitted to be out of the associa- 
tion so far as the McDonald-Carlisle agency is concerned, while R. 
A. Waller & Co. represent it ‘‘ in the legitimate.’’ The situation of 
the Germania of New York is similar, Carl Huneke being one of the 
most loyal of the association agents, while E. G. Halle ‘* never joins 
nothing.”’ 

To partly compensate for the relinquishment of its United States 
fire business, the Guardian of London has decided to engage in 
employers’ liability and accident business. It is understood that 
since the Guardian was foolish enough to give up its United States 
plant its Canadian and other ‘“‘ American ’’ business has been con- 
ducted at a seriousloss. But the other English offices are not finding 
fault with Mr. Relton for reducing competition in the ‘‘ States."’ 


A special Thanksgiving service will be held this month at the office 
of Charles D. Cox to celebrate the decision of the Supreme Court of 
Illinois to the effect that Lloyds are individuals and that individuals 
are not subject to the present insurance statutes. Clinton Weeks will 
recite an original poem styled ‘‘ Underground,’’ William Williamson 
will tell some of his inimitable poker stories and John A. Barnes will 
render ‘‘ Curfew shall not ring ‘to-night.’’ Cox will sing the well- 
known ballads, ‘‘ Champagne Charlie’’ and ‘‘I fear no foe.’’ Let- 
ters of regret will be read from Commissioners Fricke of Wisconsin 
and Campbell of Michigan. A. C. Stocker will respond to the toast, 
‘*The Lloyds in 1g00,’’ and F. L. Bellows will speak on ‘‘ Some 
Mutuals I have known.’’ The exercises will close with Some obser- 
vations by Deacon W. A. Lowell on ‘‘ The Theory of Co-ordination 
in relation to insurance vicissitudes.”’ 

The new constitution of the Chicago Underwriters Association 
quite unnecessarily deprives the charter members of the protection 
heretofore enjoved in being able to retain their membership so long 
as they should remain the lawful agents of any fire insurance com- 
pany in Chicago. It is proposed to substitute ‘‘ District No. One”’ 
for ‘‘ Chicago,”” and by asubsequent paragraph to permit the appoint- 
ment of .but three agents in said district No. One. District One, be 
it remembered, comprises the city as defined by the limits of 1887, 
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prior to the annexation of certain suburban districts, and is therefore 
a field sufficiently vast to admit of numerous agents without any 
substantial prejudice to the real interests of reputable officers. 


The equal protection enjoyed by all members of firms included in 
the charter membership is also put in jeopardy by a clause to the 
effect that ‘‘ memberships in the association shall not be divisible,” 
But without suitable amplification this clause will now conflict with 
a previous provision relating to the rights of the ‘‘ persons or firms” 
who constitute the charter membership. 


Life and Casualty Notes. 

At the Union League Club this evening the Life Underwriters 
Association will hold their Thanksgiving feast under the guiding 
hand of Vice-President L. Brackett Bishop of the Massachusetts 
Mutual. The principal speakers will be Thomas Balmer, Rev. Frank 
M. Carson and Rev. Francis H. Perry. 


An amendment to the by-laws will be considered whereby it is pro- 
posed to increase the membership fee to $10 and the annual dues 
from $5 to $10 also. While it is clear that more funds are needed to 
meet expenses as well as the increased assessment levied by the 
national association, it is also evident that membership in the Chicago 
association is now becoming an article of increased and increasing 
value. 


E. R. Letterman has been appointed general agent of the Great 
Eastern Casualty and Indemnity Company of New York, and is urg- 
ing his fire and life insurance friends to make accident insurance an 
annex of profit to their present lines of business. 


Further changes have been effected in the staff of the Equitable 
Life of New York as the result of Inspector Hodge’s visit. TT. T. 
Watson will return to South America and Norman Kellogg has been 
induced to give up his connection with the Inter-State Casualty of 
New York to take an Equitable agency for Chicago. Mr. Hodge is 
credited with some astute management in getting hold of first-class 
workers. 

When you see it in THe SpecTaTor it must be so. The predictions 
of THE SpecTaATor that the time was ripe for a change in the Amer- 
ican basis of valuation has come about by the action of the three 
principal New York companies in adopting a three and one-half basis 
for new business from and after January, 1898. The action of the 
Massachusetts companies in formulating new rates last year was 
believed to be a forerunner of a similar course, while the voluntary 
action of the Connecticut Mutual in adopting a three per cent standard 
on business taken subsequent to 1883 serves to put President Greene 
far to the front among the long-headed Yankees. The next subject 
to be tackled is the expense question—and it is a pretty large one. 


The Equitable Mutual Life Association of Waterloo, Ia., seems to 
belie its name, judging from its plea in defense of an action brought 
by one Eliza Nillahan in Illinois. The association ‘‘ pleaded that it 
was not licensed to do business in Illinois and that it had no power to 
enter into a contract with the insured.’’ The court properly held 
that non-compliance with the insurance laws of the State was no 
ground for the defendant to avoid its own contract. It would not be 
a bad idea for the Iowa authorities to look into the business methods 
of a concern that has the nerve to put forward such a plea or permit 
its counsel to do so. 


BOSTON AND VICINITY. 


It is a fact worthy of note that there is a particularly healthy 
atmosphere about the Massachusetts Insurance Department at the 
present time. Under the present administration there has been a 
quiet ‘stirring up’’ of things during the past few weeks, and the 
result has been generally beneficial and will prove to be more so as 
the time goes on. The overturning has taken place without ostenta- 
tion, and conservatively, and there is a general feeling that the affairs 
of the department are being administered with two distinct objects in 
view, namely, justice to the insurance fraternity, justice to the insur- 
ing public and protection to both, coupled with a strict observance of 
the statutes. 

More than seventy-five members gathered at the Brunswick Tues- 
day evening, last week, to celebrate the fifteenth anniversary of the 
organization of the Boston Board of Fire Underwriters, and, inciden. 
tally, the twenty-fifth anniversary of the great Boston fire. It was 
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a very enjoyable and successful occasion. The speakers included 
President Robert A. Boit, Josiah Quincy, Mayor of Boston; Fire 
Commissioner Russell; Chief Webber of the Boston fire department; 
Chief Abbott of the protective department; Secretary Osborne Howes; 
Major George O. Rogers; Charles H. Porter; B. B. Whittemore; E. E. 
Patridge and State Fire Marshal Whitcomb. At the business meeting 
preceding the banquet, besides the re-election of President Boit and 
Secretary Howes, vacancies were filled in the executive committee by 
the election of J. J. E. Rothery, George P. Field and E. C. Brush 
Members of the tariff committee elected were: G. O. Russell, G. H 
Crowell, Frank Gair Macomber. 

A brokers’ license has just been taken out by Rev. M. J. Doody, 
chancellor of the Archdiocese of Boston. It is proposed to keep all 
the insurance records at the office of the Archbishop, instead of leav- 
ing the insurance of the different churches and of the church property 
to the individual members of the clergy. 

The licenses of the following brokers who neglected, refused or 
failed to sign the pledges required by the Boston Board of Fire 
Underwriters have been revoked: Chase & Lunt, Jacob Fox, J. A. H. 
Hopkins, W. B. Kollock, Henry A. Richards, Joseph Tondorf, Will- 
iam Wallace, Nathan Block, J. H. Townsend, W. A. Beattie, James 
O. Goodwin, Jerome Ingalls & Co., S. A. Lovejoy, C. H. Odell, Sils- 
bee, Baker & Geer, Waldron, Conn & Co., Charles Liffier. 


The great Boston fire of 1872 destroyed property to the value of 
$60,000,000. The property which takes its place on the same district 
to-day is valued at $125,000,000 to $150,000,000. 


Gideon Scull of Scull & Field has returned from a several months’ 
residence in Italy, much improved in health. 


Life and Casualty Notes. 

The receivers of the Bay State Beneficiary Association have sent 
out a circular recommending to favorable consideration of members 
the proposition of the Mutnal Reserve Fund Life Association. Of 
course it is well understood that the members of the Bay State 
can be reinsured only after a medical re-examination, and it is a 
question whether the Mutual Reserve would not, with the same work 
and expense in the field at large, secure better results and more busi- 
ness. 

Alexander Chalmers, Boston agent of the Bay State, at the instance 
of Commissioner Cutting, has been served with an injunction enjoin- 
ing him from disposing of any part of the list of members of the 
association, which, as agent, he is supposed to have. While he 
would not be permitted to dispose of the names, as a list, it is to be 
presumed that there is nothing to prevent Mr. Chalmers from visiting 
the persons and soliciting insurance for any other company with 
which he may be connected. And Mr. Chalmers, by the way, has 
become connected with the Greenfield Life Association of Greenfield, 
Mass. 


THE SOUTHERN FIELD. 


The recent fire in the plant of the Georgia Cotton O11 Company’s 
plant near Atlanta, not only destroyed about $125,000 of property, but 
it served to shatter some pet theories anent sprinklers and other pro- 
tective apparatus for this class of risks. This is the celebrated case 
of the American Cotton O11 Company and the Royal, and it is under- 
stood that this company carried a $20,000 line on the mill, the adjust- 
ment of which is in charge of Colonel John D. Young, their popular 
special agent. The insurance on this plant was not placed through 
local agents in Altanta, but was, with the exception of the above line, 
carried by small mutuals and Lloyds in the East; so that no tears are 
being shed by agents, special agents or managers. In fact they are 
all wearing significant smiles, felicitating themselves that they lost 
the lines last year, and putting the loss down as a case of retributive 
justice which has overtaken those who have written the business over 
the heads of the agents and without reference to the stamping office. 
The loss has satisfied many insurance men that sprinklers in oil mills 
are of little service, and that the great concession in rates allowed for 
this device is not justified by experience in recent fires. The spread 
of fire in these oil-soaked mills is so rapid and the heat so intense 
that it simply burns up the sprinklers, its piping and the hangers from 
which they are suspended. In the seed house they are even more 
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useless as the seed are so piled, in many cases, as to make any kind 
of distribution of water impracticable. There is comment that the 
construction of the plant was faulty in that both the oil and water 
tanks were so close to the main building as to make their destruction 
certain in case of fire. This makes the third of the American Cotton 
Oil Company’s mills to burn in the last three years. At one time it 
was claimed by this corporation that its loss ratio was less than ten 
per cent. 

The officers of the South-Eastern Tarift Association and members 
of the executive committee decline to discuss further the Southern 
Stock-Mutual of Greensboro, N. C., or its affairs, except to say that 
they have no fight with it and whatever tariffs have been reduced 
was done with a view of protecting local agents injured by the rebate 
feature. The entire business of the Stock-Mutual is not of sufficient 
volume to make it a subject for company competition, and they are 
content that the other fellows should do all the explaining. 

It is now the Manhattan Fire and the Mutual Fire is to pass into 
the Nirvana of forgetfulness—the victim of a name, good enough in 
itself, but tarnished by unworthy usage. Manager Thomas Peters 
fitly celebrated this passing of the old and birth of the new company, 
by entertaining some hundred of his friends and confreres, last Mon- 
day morning at his handsome offices in the Equitable building. The 
baby’s health was drunk in Manhattan cocktails, and the toasters 
paid warm tributes to the management’s wonderful fight against 
great obstacles and its glorious victory over all its enemies. A 
thousand years of prosperity to the genial Major and his company. 

The executive committee has authorized a rate of one per cent on 
the Norfolk warehouses recently under discussion, on certain condi- 
which are sure to be complied with. The fire equipment is good, but 
cotton piled between warehouses increases hazard. The standard rate 
for improved warehouses has been for many years one and a quarter 
per cent, and it is said that only one plant—that at Chalmette, La. ,— 
has ever before gotten a one per cent rate. Itis, of course, simply a 
matter of construction and fire protection. Augusta has been asking 
a similar reduction, but while it is admitted that the construction there 
is first class, they have not the sea at their threshold and tugs equipped 
with fire pumps ready to deluge the cotton with salt water on short 
notice. 

Fire Cnief Maguire of Savannah has handed in advance estimates 
for 1898 in which he asks council to appropriate $87,882.50—$17,000 
more than last year—for hisdepartment. Of this amount he proposes 
to spend $13,890 in improvements such as putting the alarm wires 
under ground, establishing a new hose station and putting a few new 
plugs. Nothing is said about getting a real, live, competent chief, 
which seems to be the most crying need of the department. 

J. Tom Rogers, a well-known Macon merchant, has been indicted 
by the grand jury of that city for setting fire to the store under the 
Volunteer’s armory, occupied by Turpin & Kogers, the insurance on 
which stock was made out in his name. Of course his friends are 
very indignant, and the outcome of the case is awaited with consider- 
able interest. 

The old local agency firm of D. F. Willcox & Son of Columbus, 
Ga., is now D. F. Willcox & Co., Frank G. Lumpkin having pur- 
chased the interest of A. A. Willcox,who is now special agent for the 
Georgia Home Insurance Company. They will retain all their fire 
companies, the Mutual {Life Insurance Company of New York, and 
the Travelers accident department. Mr. Lumpkin has long been 
actively associated with the conduct of the firm’s affairs, and is one 
of the brightest and most popular young insurance men in Georgia. 

James S. Middleton, long special agent of the South-Eastern Tarif 
Association, has accepted the same position with the AZtna for the 
States of Virginia and North Carolina, but it is not thought he will 
take charge of his new field hefore January 1, and hence no action as 
to his successor will be taken just yet. 


Life and Casualty Notes. 

In its last issue The Insurance Herald does a serious injustice to 
the life companies on the Thomas J. Delbridge risk, when it states 
that many of them ignored the suspicious features of the case and 
paid the claim for the sake of advertisement. This correspondent 
evidently knows nothing of the facts in the case or of life insurance 
methods. ‘The companies did consider the cases suspicious, so much 
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so that they sent their best detectives here and left no stone unturned 
to verify their suspicions. The brother who is now making such 
sensational statements, then loudly proclaimed his brother’s inno- 
cence. The alleged witnesses to the drowning are said to be without 
character, and to have offered their vaiuable testimony to the side 
which would pay most for it. The coroner’s jury pronounced it 
accidental drowning and the whole burden of proof was on the com- 
panies. There was hardly a scrap of direct, reliable evidence. Had 
the companies gone into the courts and failed to convince a local 
jury ‘‘ beyond a reasonable doubt,’’ they would have been forced to 
pay not only the full amount of policies, but punitive damages of 
twenty-five per cent for frivolous defense, attorneys’ fees and costs. 
With these facts before them the life companies which had suicide 
restrictions in their policies accepted the claimant’s offer of com- 
promise and settled on a basis something like fifty per cent. One 
company had no policy restrictions and paid in full. The accident 
companies paid nearly the full amount and several assessment orders 
paid in full. It is not believed that even with all the voluminous 
‘*confessions’’ of this mercenary brother, a better settlement could 
have been made. 


Baily, the man who was supposed to have been drowned at Bruns- 
wick, Ga., some time ago, with $8000 insurance on his life, and whose 
widow has been using every effort to make the companies pay, has 
turned up safe and sound in Tennessee and the widow has relinquished 
her claim and her weeds. 


W. S. Richardson, general agent of the American Union for Georgia, 
is agitating a bill to require all assessment associations, natural 
premium and stipulated premium companies, to print the word 
‘‘ assessment "’ prominently on the face of every policy. The measure 
is modeled after the Massachusetts statute on the same line. He has 
asked that a meeting of the local Life Underwriters Association be 
called for the purpose of taking some action in the premises, but 
nothing official has been done as yet. In fact most life men do not 
hope for perfection in our laws and are content to leave them as they 
are, rather than go into the turmoil of a legislative fight. 


Since the conference liability rates are being strictly enforced, it is 
claimed that agents are adroitly evading the agreement by giving the 
insuree his steam boiler or personal accident insurance practically for 
nothing, there being no compact regulations on these branches of the 
business. . 


The Georgia legislature is keeping the life insurance managers on 
the anxious bench these days. Mr. Dodson of Sumter county, who 
so won the hearts of the fire insurance contingent a few years ago by 
his justly celebrated valued policy law, is now devoting his energies 
to the life branch of the business, and has introduced a measure which 
stands facile princeps among legislative monstrosities in that its 
avowed purpose is to protect perpetrators of insurance frauds. Here’s 
the bill: 

Be it enacted by the General Assembly of the State of Georgia, 
where suit is brought in any court in the State upon a policy of life 
insurance, before the defendant can put in issue any matters of 
defense to show that said policy was void in its inception, the defend- 
ant shall first deposit in the court where such suit is pending all pre- 
miums received on such policy with legal interest on said premiums 
from date of payment to date of defense. 

Be it further enacted that should such suit be decided in favor of 
the defendant, the money paid into the court as above prescribed 
shall be paid to the plaintiffs, less such court costs as may be charge- 
able to the plaintiff; in the event the suit is decided in favor of the 
plaintiff, such money shall be refunded to the defendant, less such 
court costs as may be charged to the defendant. 


The author of the bill to tax life policies, which was outlined in 
Tue SpEcTATOR, is-also pressing his measure and has succeeded in 
securing a favorable report from the committee, but the life people 
hope to prevent its passage. 


The handling, or rather the bungling. of legislative matters has 
demonstrated the urgent need of effective organization among the life 
insurance representatives in this State. Instead of taking concerted 
action and appointing some good, strong man to do all the talking 
and agreeing on a line of argument, each gentleman got up and fired 
off at random on his own particular line. One traveling representa. 
tive who chanced to be in the city launched forth into a discussion of 
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the great cost of getting new business, and when a Solon interrupted, 
he offended him by an impolitic reference to his age. It these bills 
pass it will be largely due to the scattered and disorganized quality 
of the opposition. 


NOTES FRO? PHILADELPHIA. 


Board matters was the principal topic of discussion here last week, 
as the annual meeting of the Philadelphia Fire Underwriters Asso- 
ciation was held, followed by a meeting of the signers of the April, 
1897, agreement. To the uninitiated this agreement is a compact 
formed in April, 1897, and put into effect the following July, the 
main features being the regulation of commissions and the formation 
of a stamp clerk department. It is counted the strongest agreement 
we have ever had, and with but one exception all the companies rep- 
resented here are signers of it, or else through one of their represen- 
tatives, the only outsider being the North Western National, a non- 
boarder throughout the entire country. But dissatisfaction has 
lately been expressed regarding the free lance given perpetual writ- 
ing companies on certain classes of business. This, with numerous 
other propositions which were to go before the meeting for action, 
put the street under the impression that a warm fight was to be 
expected; warm enough to attract many out of town underwriters. 
Among those present were Secretary Royce and Assistant Secretary 
Turnbull of the Hartford, Manager Babb of the Northern, General 
Manager Stoddard of the New York Underwriters, President Under- 
hill, United States; Assistant Secretary Stillman, National of Hart- 
ford; General Agent Barley, Phenix, New York, and others. 


The meeting was held at the Continental hotel, with President Peck 
of the County in the chair, Mr. Tenney being absent on account of 
sickness. The regular routine business was soon transacted. In the 
secretary’s report it was stated that 448 brokers had signed the bro- 
kers’ agreement and that the stamp clerk department was passing on 
an average of 548 reports daily. The executive committee was 
re-elected, with the exception that George E. Wagner was chosen in 
place of Charles E. Mather. The motion to reduce the executive 
committee from nine to five being voted down. It was also decided 
to allow each company one vote only at the meeting. S. D. Hawley’s 
motion to abolish the present minimum rates was referred to the 
incoming executive committee, and then Manager Babb of the North- 
ern offered the following, which was by a small majority referred to 
the executive committee for action: 


Whereas, Article second of the constitution of the Philadelphia Fire 
Underwriters Association reads: ‘‘ The objects of this association 
shall be the establishment, regulation and maintenance of rates upon 
all classes of risks, limited and perpetual, and to provide for rules, 
forms and practices of the business office insurance in the city of 
Philadelphia, the regulation of agents, brokers and solicitors and 
their compensation,’’ and 

Whereas, At this time the only buildings which are rated perpetu- 

ally are those occupied as dwellings, stores and dwellings, asylums, 
churches, homes, hospitals and schools, and 
= Whereas, Not only these, but nearly all other buildings in the city 
of Philadelphia are rated for annual and term insurance, thus creat- 
ing a condition seriously discriminating against the companies which 
do not write perpetual insurance; 
“*Therefore,.be it Resolved, That the executive committee be and 
are hereby instructed to prepare and promulgate, not later than Jan- 
uary 1, 1898, a schedule of perpetual rates for all buildings in the city 
of Philadelphia not now rated perpetually under the minimum rate 
card, dated August 12, 1897. said perpetual rates to be relatively 
equitable with the annual and term rates, and, failing to so promul!- 
gate perpetual rates, the executive committee be and are hereby 
further instructed to rescind all annual and term rates upon buildings 
not rated under minimum rate card, dated August 12, 1897, until such 
time as an equitable perpetual schedule shall be adopted and pro- 
mulgated. 


In the evening a banquet was held at the Hotel Walton by the 
members and their invited guests, C. R. Peck again presiding. 
Among the speakers of the evening were Manager Eaton, Liverpool 
and London and Globe: Colonel Beath, United Firemens; Secretary 
Hughes, Howard of Baltimore: Manager Courtney, Imperial; George 
E. Wagner and Charles Williams. Francis M. Crittenden, lately 
appointed special agent of the London and Lancashire for New York 
State, favored the assemblage with a song, finely rendered, and at 
eleven o’clock, in true Quaker style, the affair ended. 
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HARTFORD NOTES. 

Regarding the statement made by some of the daily press that 
Commissioner Betts had charged the Hartford Life with unfair dis- 
crimination in the payment of dividends, The Hartford Courant says: 
“Since 1880 the Hartford Life Insurance Company of this city has 
been transacting business under the safety fund plan, being in that 
direction a regular assessment insurance company. The policy- 
holders under this plan are entitled to dividends and have received 
them regularly from the company. The discrimination in dividends 
in favor of the old line policyholders in Connecticut as against 
policyholders outside of the State to which attention has been called 
by Insurance Commissioner Betts, has no reference whatever to the 
policyholders on the safety fund plan. The discrimination only 
related to old line policies that were written prior to 1880. The divi- 
dends on these policies have been governed by the contract. In some 
classes of the old line policies the dividends can be higher than in 
others, but no discrimination can be admitted in the same class. All 
persons insured on the safety fund plan have received the same divi- 
dends all over the country. During the past two or three days the 
Hartford Life has been put to a great deal of inconvenience by the 
misapprehension in regard to this point and has received a large 
number of inquiries from the assessment policyholders. It is due to 
the company to state that not one of the safety fund policyholders 
has been discriminated against in any way.’’ The daily papers which 
printed the statement here corrected will doubtless be pleased (?) to 
know that the alleged news dates back to last February. 

President Whiting of the Orient has been voted an unlimited vaca- 
tion by the board of directors. Mr. Whiting has been in poor health 
for some time past, and his physician has ordered him to take a rest. 

The usual story about New York parties trying to purchase a Hart- 
ford life insurance company is now going the rounds. It appears at 
regular intervals—probably with a small foundation of fact anda 
large and beautiful superstructure of airy fancy. 

Secretary Lawrence of the Phoenix Mutual Life says that the only 
thing that worries him is that the company is writing too much busi- 
ness, but he is consoled by the fact that if it did not write the busi- 
ness this year, it would next year, anyway, so they may as well put 
up with the additional labor. The Phoenix has certainly had a very 
prosperous year. 








CORRESPONDENCE. 


BUFFALO. 


[From Our Own CorRESPONDENT. } 


The city board of fire underwriters has not yet adopted the reduced 
rates on unscheduled property, but is preparing to reduce it to a sort of 
system first. There has never been any difference made ‘between the 
risks on dwellings occupied ty a single family and those in which two or 
more live. Even rates on flats are the same, seventy-five cents on frame 
structures and sixty cents on brick. This grouping of dissimilar risks is 
felt to be wrong, and it will be righted soon. There are some members 
of the board who think best to advocate the higher rate, but it is felt that 
such a course is inviting outside competition and it will be changed soon, 
if from that consideration alone. 

Certain of the life insurance agents have asked that an expose be made 
of a fellow calling himself J. B.Mifflin, who has been victimizing them of 
late. He is an adept in the old dedge of applying for an agency, saying 
that he is hard up and asking for a small loan in order to get something 
to eat or to release an express package. This enterprising person, who 
appears to be acquainted with the business, was speedy enough to get 
money out of a large part of the local life offices before it was discovered 
what he was doing. As he has gone to fresh fields it would be a kindness 
to put other localities on their guard against him. 

Since his retirement from the management of the Empire Knights of 
Relief Frank E. Munger has organized another company on the natural 
premium plan to be known as the Protective Life Assurance Society. An 
office has been opened inthe Guranty building, and Mr. Munger announces 
that he is certain to have $1,000,000 of insurance in force in a short time. 
The officers of the company are prominent business men of the city and 
vicinity. 

noe the retirement of A. G. Kuck from the Queen City Fire Associa- 
tion a change of conditions makes it desirable for him to retain some con- 
nection with it. The decision legalizing the Lloyds companies in Illinois 
opens a new field, and Mr. Kuck may be sent to Chicago to represent his 
old company there. 

There is an aggravated case of variation of authority in a lake insur- 
ance case that promises considerable litigation before it is settled. The 
steamer Corona went ashore in Lake Huron with a cargo of iron ore. She 
was lightered off by transferring 500 tons of the cargo on the schooner 
Atmosphere. At Port Huron about 100 tons were reloaded, and then it 
was argued that the appliances for handling ore were so imperfect at that 
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port that it would cost less to tow the schooner to destination behind the 
steamer, which was uninjured by the stranding. On the way a storm 
came up and the schooner broke away from the steamer and would have 
been lost but for the good seamanship of the captain, who at length made 
a way port in an almost shipwrecked condition. After the lapse of ten 
days the schooner was towed to destination and unloaded. The question 
is, ‘‘ Who is to pay the extra expense and who must stand the damages to 
the schooner?”’ As a lighter, her regular charges are $10 an hour, and it 
appears that she is legally entitled to the rate for the entire voyage. The 
substitution of the trip for the reloading of the ore was made without 
consulting the underwriters, and is allowable only when the cost is 
lessened. How will it be when the cost has been so enormously increased? 
Burra_o, N. Y., November 13. CATARACT. 





KANSAS. 


[From Our Own CorRESPONDENT. } 


Since the publication "of the affidavits of representatives of insurance 
companies which proved beyond any question that Webb McNall’s special 
examiners have been indulging in ‘‘ hold-ups’ under the guise of expert 
examinations, some of the more conservative and liberty loving leaders of 
the populist party in Kansas have arrived at the conclusion that McNall 
himself is erratic and arbitrary. With these conditions in mind Governor 
Leedy has been urged by that element to depose McNall and thereby put 
an end to the complications which he is getting the State insurance depart- 
ment into. Strong pressure has been brought to bear upon the Governor, 
but he absolutely refuses to take cognizance of the complaints and insists 
that McNall be perinitted tu continue his career, and goes even far enough 
to encourage the insurance commissioner to further acts of injustice such 
as have been meted out to insurance companies. 

Since the Governor has taken the stand indicated some of his former 
staunch friends have openly declared that this will be made an issue in 
the next political campaign in which the opposition to McNall, and the 
Governor as well, will unite and concentrate their forces in an effort to 
overthrow pvoth of them. McNall has been a politician all his life, and is 
inclined to relish a skirmish in a State convention, but he is really alarmed 
at the threatening attitude assumed by some of the populist leaders. 
They, as are all populists, are strongly prejudiced against corporations, 
but in their conception of justice they are fair-minded enough to observe 
that the insurance companies have not been accorded proper treatment 
and consideration in the relentless warfare which McNall has been waging 
against them. Many of the populists are especially bitter against McNall 
for assuming the power to adjust the Hillmon claims while they were 
pending in court. Although the populist party is essentially a vigorous 
denunciator and opponent of courts as a whole, yet the most bitter partisan 
among them realize that the insurance companies are entitled to whatever 
measure of justice can be secured therein. 

Asked if he would heed the petitions and complaints against McNall, 
Governor Leedy said: 

‘‘ Well, I guess not. Asa matter of fact it seems to me that McNall has 
not gone as far as he should go with reference to these insurance com- 
panies. Many of them are a menace to the public welfare. They override 
our laws and incite disrespect for government. It 1s but a question of 
time until these conditions will produce results which will appall this 
country. People shriek when we talk of war and bloodshed, but there is 
no other influence abroad in our land which tends so strongly toward 
bringing such an outbreak upon us as this general disregard for law in 
which we find insurance companies and other corporations—sucking the 
blood from the pean too—indulging. We may, old as we are, see this 
country involved in a deadly contest fostered and encouraged by these 
corporations. When that time comes ‘this country will be wrapped in 
flames and the soil will be dyed with the blood of the plain people as the 
hands of these corporations are stained, so to speak, with the blood drawn 
from the people. It is outrageous in the extreme, and I am absolutely 
opposed to bringing a halt in the march which McNall is making against 
these bloated monopolies. He shall have greater encouragement in his 
efforts and be urged to proceed still further.” B. 

Topeka, Kan., November 





THE NORTHWEST. 


| From Our Own CorRESPONDENT. ] 


J. H. Rabb of a eng sy has purchased the Marsh & Bartlett insurance 
agency, representing the Glens Falls, Firemeas, Agricultural and Spring 
Garden companies. , 

W. P. Lardner has been appointed manager of the Manhattan Life for 
Duluth and Superior, Wis. 

A sharp factional feeling has been rife in the St. Paul Salvage Corps 
Association and prevented the election of directors and officers, but this 
was accomplished last Saturday. The following is the board of directors: 
W. G. Strickland, Ben F. Knauft, J. Quincy Haas, J. C. Shandrew, James 
A. Weed, A. W. Perry, John Townsend. The directors elected as orficers: 
President, J. C. Shandrew; vice-president, A. W. Perry; secretary and 
treasurer, Captain W. H. Hart. 

The October fire record for Minneapolis shows: Valuation of buildings 
involved, $182,725; insurance on buildings, $147,575; loss, $4220; valuation 
of contents, $147,555; insurance on contents, $103,370; loss, $2764. Total 
loss, $4984. Number of alarms, 82. 

The Royal Union Mutual Life Insurance wean ge of Des Moines, fa., 
has made some radical changes in its articles of incorporation. It is to 
become a stock company with a paid-up guarantee fund of $100,000, 

The examination into the valuation, etc., of the Life Insurance Clearing 
Company will be commenced by Commissioner Dearth at St. Paul on 
November 10. 

T. A. Bruett, "a leading insurance agent of Fond du Lac, Wis., has 
transferred all his agencies to Otto Muenter and Edward Madden. Mr. 
Bruett represents fifteen companies. ~ 

The New York Life Insurance Company has begun suit against the 
Chamber of Commerce Building Company of Duluth, Minn., to foreclose 
a mortgage of $125,0000n the building. It claims the company is receiving 
an income of $11,000 on the building and is neglecting to pay interest on 
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the note and taxes and insurance. Besides the mortgage of $125,000, of 
which $5000 has been paid, there is due the interest and $9,533.87 in insur- 
ance and taxes. 

It is understood the reason Duluth, Minn., has been omitted from the 
general reduction in insurance rates the rest of the State secured is 
because of wrangling between the city council and the fire department. 
The Mayor has called attention to the fact that the fire department‘is 
under the control of the board of fire commissioners and that there is 
perfect harmony between the department and the board. He has assur- 
ances, he says, that Duluth will shortly be given the benefit of the gen- 
eral reduction, possibly within a month. 

The council of Shegoygan, Wis., has enlarged the powers of the city 
electrician to cover inspection of buildings, etc., in order to prevent fire. 
. Minneapo.is, Minn., November 6. Po Fa Be 





CASUALTY INSURANCE. 


—Malcolm G. Collins of the Denver agency of the New England 
Mutual Accident joins the Chicago staff under Manager W. B. 
Chandler. 

—A. W. Taft, who had thought of going with the London Guar- 
antee, will continue as superintendent of the liability department of 
the Fidelity and Casualty. 

—Superintendent Van Cleave has granted a license to the tna 
Indemnity Company of Hartford to transact a fidelity, casualty and 
surety business in this State. 

—Ringwait & Agnew have been appointed agents in Pittsburg and 
vicinity for the London Guarantee and Accident Company, reporting 
to E. R. Hunt, resident manager in Philadelphia. 

—Norman Kellogg of Chicago, for three years with the Inter-State 
Casualty Company as manager of the local office, has resigned to 
accept a metropolitan general agency of the Equitable Life of New 
York. 

—Charles T. Hopper, who resigned as secretary and general man- 
ager of the Merchants and Travelers Accident Insurance Company 
of Syracuse, is actively engaged in the promotion of a new stock 
casualty company. 

—The Home Bicycle Protective Company of Indianapolis, which 
insured against loss from stolen bicycles, will quit business, and has 
arranged with the American Bicycle Indemnity Company to carry 
the insurance already paid for. 

—Much comment is heard regarding the action of Chicago requir- 
ing contractors to give bonds of surety companies for the faithful per- 
formance of contracts amounting to $1000 or more. With cities 
throughout the country seeking the same protection against irrespon- 
sible bondsmen, the surety companies will do considerably more 
business. 

—The Employers Mutual Indemnity Company of Philadelphia will 
move in December from the present quarters in The Ledger building 
to the new and commodious offices in the Stephen Girard building in 
Twelfth street, above Chestnut. 

—Six Detroit business men have submitted to the auditor of Indiana 
plans for the organization of an Indiana accident insurance company 
to insure, against accident and sickness. ‘The home office of the com- 
pany is intended to be in Hammond. 

—‘‘ Defalcations in Banks: A Review of their Causes, with Sug- 
gestions for their Prevention,"’ is an instructive book for the desk or 
pocket, written by A. R. Barrett, formerly of the United States Treas- 
ury Department, and issued free by the Fidelity and Casualty Com- 
pany. 

—Superintendent Orear of Missouri has informed the officers of the 
Travelers Accident and Sick Benefit Association of Kansas City, Mo., 
that the association is not authorized to do business in that State, and 
that unless it ceases to write insurance he will proceed against the 
officers and agents. 

—Secretary A. E. Forrest of the North American Accident Asso- 
ciation of Chicago has addressed each policyholder of the defunct 
Star Accident, offering to insure them free of cost in his company to 
January 15, 1898. He offers to carry them up to April 15 next for $3 
and up to January 15, 1899, for $16. This is $4 per year less than the 
policyholders of the North American pay, and in addition the Star 
members get two and one-half months insurance free. This action 
has created a stir among the agents of other mutual accident com- 
panies. 

There is rejoicing in Chattanooga because the Hartford Steam 
Boiler Inspection and Insurance Company has made this city head- 
quarters for its inspector, whose territory includes the entire State of 
Tennessee with the exception of the city of Memphis, which is looked 
after by the St. Louis inspector. J. H. Moore of St. Louis is the man 
appointed as inspector for the Chattanooga territory. Previous to 
this action this city was in the Atlanta territory. Both Knoxville and 
Memphis have been doing some tall hustling to get the boiler inspec- 
tor for Tennessee. 

—I. Calvin Shafer, for several years past general agent in Northern 
New Jersey for the Standard Life and Accident Insurance Company 
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of Detriot, has severed his connection with that company and has 
formed a partnership with F. W. T. Stiles, agent of the Travelers 
Insurance Company, liability department, at Newark, N. J.. and 
under the firm name of Stiles & Shafer these two gentlemen will act 
as resident agents of the liability department of the Travelers Insur- 
ance Company for Northern New Jersey, which territory is under 
the control of the New York office of the Travelers Insurance Com- 
pany. 
AccipENT CoMPANIES CONSOLIDATE. 

The announcement comes that the Merchants and Travelers Acci- 
dent Insurance Company of Syracuse, N. Y., will consolidate with 
the New England Mutual Accident Association of Boston. Also 
that Charles T. Hopper has resigned as secretary and general 
manager of the Merchants and Travelers Accident Insurance 
Company. 

President Palmer of the last named company says: 

“‘ At a recent meeting of the officers and directors of this company 
it was decided, in view of the great and rapid increasing competition 
in the business of accident insurance, together with the business 
depression which has existed during the past year, that the interests 
of the policyholders of the Merchants and Travelers Accident Insur- 
ance Company would be best promoted by consolidation with some 
strong company. The New England Mutual Accident Association 
of Boston, Mass., organized in 1884, has the largest membership of 
any accident association in New England: cash assets over $75,000, 
including an adequate emergency or reserve fund, as required by the 
laws of the State of Massachusetts.”’ 

The Merchants and Travelers’ membership was about 2200, all pre- 
ferred risks. 








NEWS OF THE WEEK. 


The Three and One-Half Per Cent Valuation in Life Insurance. 
Tue SpecTaTor of last week contained the announcement that the 
Mutual Life, the Equitable and the New York Life had agreed to 
adopt a three and one-half per cent valuation for all policies issued 
after January 1, 1898. This, it was announced would involve a slight 
increase in rates at certain ages, and is a step that excites great 
interest among life insurancemen. Inorder to ascertain how general 
this change is likely to be, THe Spectator addressed a circular letter 
to all the life insurance companies doing business in New York State 
asking if they intended to accept the new basis of valuation. The 
following replies have been received: 


ZETNA LIFE INSURANCE COMPANY, ) 
HARTFORD, Conn., November 16, 1897. § 


[To tHE Epiror oF Tue Spectator. } 


Replying to your favor of November 12th, I beg leave to say, that, 
for the present, at least, this company does not contemplate changing 
its rates of premium, or the present methods of valuing its policies. 
The new basis for valuation announced by the companies mentioned, 
is certainly in the line of safety for future business; and it is possible 
that it may be necessary in the future for all companies to make the 
rate proposed, or even a higher one, the basis of its ‘calculations for 
both reserve and premiums. Yours truly, 

M. G. BuULKELEY, President. 


BROOKLYN LIFE INSURANCE COMPANY, 
New York City, November 16, 1897. } 
(To THE Epiror oF THE SpgcraTor. | 
In response to yours of the 12th inst., we inform you that this com- 
pany will likely fall in with the new order of*things with regard to 
rates and basis of valuation of new business, with the coming year. 
Very truly yours, W. M. Cote, President. 


CONNECTICUT GENERAL LIFE INSURANCE COMPANY, 
HARTFORD, ConN., November 13, 1897. } 
(To THE EpiTor OF THE SPECTATOR. | 

Your favor of r2th inst. is at hand zm re of a change of basis of 
valuation upon business after the rst of the coming year, etc. 

This is a subject that we have had under consideration for some 
time, and while no definite conclusion has been reached, we have felt 
that unless investments could be made on better terms than for the 
past few months, we should probably soon make a change in standard. 
Yours truly, T. W. Russg.1, President. 


CONNECTICUT MUTUAL LIFE INSURANCE COMPANY, 
HARTFORD, November 13, 1897. 
[To THE EDITOR OF THE SPECTATOR. ] 

I have your circular letter of the 12th instant asking if the Connec- 
ticut Mutual intends to adopt as a basis of valuation the three and 
one-half per cent interest assumption about to be adopted by three of 
the New York life companies and to revise its rates accordingly. 

It may interest you to learn that the Connecticut Mutual adopted 
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the three per cent basis of valuation in April, 1882—over fifteen and 
one-half years ago—and revised its rates accordingly; and that all its 
business written since that date has been valued upon that basis. 
This “‘ first step’? caused so much discussion ard comment at the 
time—much of it of an unfavorable character—among insurance men 
and insurance journals, that I am a little surprised it should have 
escaped the notice of Tux SpEcTATor. 

Having preceded and exceeded these companies in its conservative 
action, the Connecticut Mutual will wait for them to follow on still 
farther its lead in the course of necessary prudence. Respectfully 
yours, Jacos L. Greene, President. 

[THe SPECTATOR was well aware that the Connecticut Mutual was 
the pioneer in the movement for establishing a new basis for valua- 
tions, having adopted the three per cent basis over fifteen years ago, 
which fact has been noted in our various publications from year to 
year.—Editor Tue Specraror.] 


GERMANIA LIFe£ INSURANCE COMPANY, 
New York, November 15, 1897. 


[To THe Epiror oF THE SpEcraTor. ] 


Replying to yours of the 11th inst., we would inform you that since 
1892 this company has for its own guidance calculated its liabilities, 
including the reinsurance reserve of all its policies, on the three and 
one-half per cent basis. 

Notwithstanding this assumption of a higher standard, involving 
the setting aside of a considerably increased reserve, the company 
has continued to publish its annual statements on the four per cent 
basis, because this is the highest legal standard adopted by any of 
the States, and because it has been used by all other life insurance 
companies for their publications. 

As to the revision of our rates, we have not as yet arrived at any 
conclusion, the question not being an urgent one with us. Respect- 
fully yours, H. Crixuis, Secretary. 


HoME Lire INSURANCE COMPANY, 
° New York, November 15, 1897. 
[To THe Epiror oF THE SPECTATOR. } 
In reply to your favor of the 12th instant we beg to advise you that 
it is not the intention of our company at the present time to change 
its rates in accordance with the plan outlined in your letter.. Yours 


very truly, GrorGE E. Ipg, President. 
JoHN Hancock MuTvAL Lire INSURANCE COMPANY, 
Boston, MAss., November 13, 1897. 


[To THE EDITOR OF THE SPECTATOR. | 


We have yours of the 12th regarding the change to the three and 
one-half per cent basis of the three large New York companies. 
We have had no advice regarding this matter, excepting what we 
have seen in the papers themselves, and it has not come before us 
at all for decision as to revising our rates. Yours truly, 

Watton L. Crocker, Assistant Secretary. 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, 
SPRINGFIELD, MAss., November 13, 1897. 
[To THE Epiror oF THE SPECTATOR. ] 

I have your inquiry of the 12th inst., and I have to say that we 
have taken no decided action with reference to the adoption of a 
three and one-half per cent reserve standard. Yours truly, 

Joun A. HALtt, President. 


MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NewakkK, N. J., November 13, 1897. ( 
{To THE EDITOR OF THE SPECVATOR. ] 

Yours of r2th inst. asking if it is the purpose of this company to 
make the change in its reserves and premiums after the first of the 
coming year, from four to three and a half per cent, is received. 

We do not intend to make such change. It does not seem to us, 
under existing conditions, to be necessary or advisable. We have 
had the matter under consideration for some time past and shall so 
hold it during the coming year at least. Yours truly, 

Amzi Dopp, President. 


NATIONAL LIFE INSURANCE COMPANY, 
MONTPELIER, VT.. Novemter 15, 1897 t 
[To THE Epiror oF THe SPECTATOR. } 

Replying to your letter of the 12th inst., this company has had 
under consideration for several months the advisability of changing 
the valuation from our present basis to a three per cent or three and 
a half percent. At this writing, I cannot inform you of the purpose 
of this company further than that no official action will be taken upon 
the subject by our board before the first of the year. Yours truly, 

J. C. Houcuton, Vice-President. 


NEw ENGLAND MuTvAL LIFE INSURANCE COMPANY, 
Boston, November 13, 1897. 


[To THe Epiror oF THE SPECTATOR. ] 


I have your favor of the r2thinst. The subject of a revision of 
ourrates of premium has been suggested to us only within the last 
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week, and it will soon receive the attention of the appropriate com- 
mittee. Yours very truly, BenjaMin F. Stevens, President. 


PENN MuTUAL LIFE INSURANCE COMPANY, t 
PHILADELPHIA, November, 15, 1897. 


[To tHe Eprror oF THe SpecrarTor,] 


The action of the Mutual Life of New York in placing its future 
business upon a reserve basis upon three and one-half per cent inter- 
est is, in my judgment, judicious, as there is a strong probability that 
in years to come interest earnings will not upon the average exceed 
the rate named. In May, 1896, we so far anticipated the course of 
other companies as to place all our business after that date upon a 
three and one-half per cent reserve basis. We did not esteem it 
necessary to increase our premiums, and our experience has so far 
confirmed this view. We think it is entirely practicable to accumu- 
late the higher reserve from the premiums now charged by companies 
generally, and, holding to this opinion, re any increase in rates 
unfortunate. Policyholders in mutual life insurance companies 
already pay liberally for their policies, and there should no 
enhancement in cost in the absence of a sure necessity therefor. 
Yours very truly, Harry F. West, President. 


PROVIDENT LIFE AND TRUST COMPANY OF PHILADELPHIA, PA., 
PHILADELPHIA, November 13, 1897. 


[To THE Epiror OF THE SPECTATOR. ] 


Yours of the r2th inst. received. 

We have had under consideration for a long time past the question 
of the possible necessity for adopting reserves and rates of premium 
to the changed financial condition of the country, but we have not 
arrived at a definite conclusion and are not likely at present to make 
any change in our present basis and rates of premium. Truly yours, 

JoserH AsHBROOK, Manager of Insurance Department. 


PH@NIxX MuTvAL Lire INSURANCE COMPANY, 
HARTFORD, CoNN., November 16, 1897. 


[To THe Epiror oF THe SpecraTor.]} 


In reply to yours of the 12th we beg to say that 'the matter of 
changing the basis of our business to a lower interest rate assumption 
has been under consideration by us for several years. It cannot be 
denied that the rate of interest which can be realized upon the best 
securities obtainable has been decreasing in a general way for a good 
many years, but a careful analysis of the experience of this company 
has satisfied us that the present rate of .four per cent is abundantly 
safe to protect our outstanding business. It is possible, however, 
that we may before long decide upon a change, but inasmuch as this 
will involve many questions which require the most careful consid- 
eration, we have not yet determined as to what this change will be 
and when we shall think it best to put it in operation. Yours truly, 

JouN M. HOLCOMBE, Vice-President. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, t 
New York, November 13, 1897. 
[To THE EpiTor oF THE SPECTATOR. ] 
ov pe to your favor of 12th inst., I would say that we shall, 
in all probability, adopt the three and one-half per cent basis of 


valuation on new business written after the first of January next. 
Very truly yours, E. W. Scort, President. 


PRUDENTIAL INSURANCE COMPANY OF AMERICA, t 
Newark, N. J., November 13, 1897. 
(To THE Epitor or THe SpEcTaTor.] 

The Prudential in January last took the first step toward ultimately 
bringing its entire business to a three and a half per cent basis by 
setting aside $500,000 as ‘‘ special reserve ’’ for that purpose. 

You will observe that this action is more radical and far-reaching 
than that of the three great companies to which you refer, whose 
proposition is to value only the business issued on and after January 
1 next by the three and a half per cent standard. , 

Up to the present time we have not decided to make any increase 


in our premium rates. I remain, very truly ; 
Joun F. Dryven, President. 


VERMONT LIFE INSURANCE COMPANY, t 
BuRLINGTON, VT., November 15, 1897. 
[To THE Epiror or THE SPEcTATOR.] | 
Replying to your communication of the 12th inst., in regard to 
changing the basis of valuation on new business from four per cent 
Actuaries or Combined Experience to three and a half American 
experience. It is likely that in the future a change will be made, but 
I am not authorized at this time to state when the change will take 


place, or what basis of valuation will be —_ Yours truly, 
J. H. Rosrson, President. 


SEecuRITY TRUST AND LIFE INSURANCE COMPANY, ' 
PHILADELPHIA, November 13, 1897. 


[To THE EpiTor or THE SPECTATOR. ] 


Your letter to President Pattison with reference to our decision 
in the matter of valuations has been received, Our rates have 
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been for some time past on the three per cent table and our valua- 
tions made on the same basis, so that it. will not be necessary for 
us to make any change with reference to our premiums or reserves 
to meet this position taken by the three big companies in New York. 
Very truly yours, RopserT P, Fie.p, Vice-President. 


STATE MUTUAL LIFE ASSURANCE COMPANY, 
WorCESTER, MAss,, November 15, 1897. 


[To THe Epiror or THE SPECTATOR. ] 
I have yours of the 12th in regard to the three and one-half per 


cent standard. Our company has not yet acted upon the question of 
change. Yours truly, A. G. Buttock, President. 


UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI , O., November 16, 1897. 
[To THE Epiror oF THE SpPEcTATOR. } 

A lower assumed rate of interest on reserves should not render 
increased rates necessary. The former may be used as an excuse for 
still lower dividends, but the latter will continue the exorbitant cost 
of new business. Economy in management and lessened expense for 
business is more important and much morre essential at this time. 
Yours truly, Joun M. Pattison, President. 





The National Life Association of Hartford. 

Tue affairs of the National Life Association have been prominently 
before the public for several weeks; in fact the association has been 
under a heavy fire of adverse criticism owing tocertain facts revealed 
during an examination of its affairs by Commissioner Betts of Con- 
necticut. These criticisms, following so closely upon the failure of 
two prominent assessment companies of Massachusetts, were well 
calculated to alarm the sixteen or eighteen thousand persons who are 
members of the National Life Association, and who hold its policies 
of insurance uron their lives. The report of the examination made 
by Commissioner Betts, as printed in Tue Srecrator of last week, 
indicates that this alarm is needless, as the exhibit of assets and 
liabilities shows the association to be in a solvent condition. That 
there have been misrepresentations 1n the annual reports made by the 
company heretofore, whereby the insurance account was considerably 
magnified, is brought out by this examination, and members now 
ascertain that the company is not quite as large as had been repre- 
sented. While this may be a disappointment to them, they will find 
consolation in the fact that the commissioner reports a substantial 
amount of assets which are also in excess of liabilities. Another 
thing is gained by the examination, and that is that the business of 
the company is brought down to a hard pan basis, so that the new 
management has a fair starting point from which to push forward for 
the future. 

In the reorganization of the company, the directors have adopted 
the suggestions of Commissioner Betts, and are earnestly striving to 
remedy the errors committed by the previous management. The 
selection of Stephen Ball for president of the company is in itself an 
assurance that the business will be conducted in future in an intelli- 
gent and broad minded manner, and with a view to securing to every 
policyholder his full rights under his contract. He has had an 
extended experience in the life insurance business, having been con- 
nected with the Hartford Life for many years, first as actuary and 
secretary, which position he resigned to accept the presidency of the 
National. Mr. Ball is a veteran of the Civil War, having served as 
an officer of the Twelfth Connecticut regiment with much distinction. 
He is a member of the Grand Army of the Republic and a Mason of 
the thirty-second degree. Before accepting the presidency of the 
National, Mr. Ball carefully looked over its condition, in company 
with Commissioner Betts, and assured himself that, notwithstanding 
its embarrassment, it could be made a successful and prosperous com- 
pany, and with this understanding he has undertaken the work of 
restoring it to a field of usefulness. But the first object in the minds 
of the new president and the commissioner is to protect the policy- 
holders, to allay any anxiety that may have been excited among 
them by adverse criticism, and to hold them together for mutual pro- 
tection. In this praiseworthy work he should have the aid and sym- 
pathy of every person interested in the company. 

Frederic H. Calkins,who has been chosen secretary, has had many 
years experience in life insurance, latterly as assistant secretary of 
the National. He was strongly commended by Commissioner Betts 
for the secretarysnip, his intelligence, integrity and experience espe- 
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cially qualifying him for the place. He is thoroughly familiar with 
all the affairs of the company and will prove a valuable assistant to 
President Ball. O. H. Blanchard, the vice-president, will also be 
more active in the management than heretofore. 

One serious cause of complaint agaiust the old management was 
relative to the delay in adjusting claims, technical points being 
taken advantage of, and to methods adopted in compromising 
some of them at less than their face. Under the new manage. 
ment all pending claims will be looked into at once, and those 
that are honest and legitimate will be paid in full as promptly as pos- 
sible. In future there will be no pigeonholing of claims or com- 
promising those that should be paid, for Mr. Ball believes that 
prompt settlements with beneficiaries is their right, and at the same 
time the best way to establish the reputation of the company. Life 
insurance is too sacred a thing to be made the subject for dickering 
or cheese paring. On the whole, the examination of the National 
shows it to be in a better condition than was anticipated might be the 
case when the first reports regarding the old management were put 
in circulation. From a financial standpoint, it appears evident that 
the company is entirely solvent and in a condition to bid successfully 
for new business. The reorganization with President Ball at the 
head of the company, carries assurance that its affairs will be con- 
ducted in the best interests of the policyholders, and that a prosperous 
career is before it. 7 

The directors are: O. H. Blanchard, Charles E. Perkins, L. L. 
Ensworth, James Ahern, Sidney E. Clarke, Dr. P. D. Peltier, R. 
Ballerstein, Eben E. Smith, P. H. Billings, Selah A. Hull, Stephen 
Ball, Frederic H. Calkins. 





The Peninsula [Mutual Relief Association to Retire. 


Tue Peninsula Mutual Relief Association of Baltimore, Md., has sent 
a circular letter, signed by three directors, to members stating that 
the affairs of the association have reached such a stage that it is 
deemed necessary for their protection that they should be transferred 
to some stronger company, and recommending the Jewelers and 
Tradesmens Company of New York. The latter offers the members 
of the Peninsula Mutual Relief Association very advantageous terms. 
The latter association was organized in 1888, and on December 31, 
1896, reported assets of $19,393, with $9000 of liabilities. Its income 
in 1896 exceeded $31,000, with expenditures aggregating about the 
same amount. On January 1, 1897, it had $1,325,500 of insurance in 
force. 

A correspondent writing from Wilmington, Del., states that ‘‘ Dr. 
Edward Fowler, insurance commissioner for the State of Delaware, 
would not authorize the Peninsula Mutual Relief Association of 
Maryland to do business in this State during 1897.’’ 





The Provident Savings Life Assurance Society. 


TuE Official examination by the New York insurance department of 
the Provident Savings Life having been terminated, we take pleasure 
in printing herewith the full report of the examiner. The examina- 
tion has been in progress for several months, a longer time having 
been devoted to it than would otherwise have been necessary because 
of the request of President Scott that it should be exhaustive, cover- 
ing its transactions from its organization in 1875 to the present time. 
Adverse rumors relative to a company obtain wide circulation through 
the competing agents of other companies, and the surest means of 
controverting these and silencing detractors is by an impartial exam- 
ination of the company. That was what President Scott asked for 
and has received. 

The report shows the society to have admitted assets amounting to 
$1,982, 733-65, of which sum $1,452,829 constitutes the policyhold- 
ers’ reserve and a divisible surplus of $252,526.34 The company 
owns nearly half a million dollars’ worth of other assets, con- 
sisting of real estate, stocks and bonds, which are available for all 
practical purposes; but as the examiner did not know their actual 
value, President Scott preferred to have them omitted from the 
official list. For example, one piece of property was officially 
appraised at $93,000 more than is shown in the report, and the exam- 
iner states that its value woald warrant its being admitted at consid- 
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erably more than he has listed it. The company holds securities 
amounting to $202,900, hypothecated as collateral for loans, but as 
these securities are mostly stocks that are not listed at the stock 
exchange, and their market value. difficult to ascertain, the examiner 
deducted $149,505 from their face value. From the uncollected pre- 
miums the examiner states that a deduction of $86,436 was made, 
which deduction, he explains, was purely technical. Companies have 
always maintained that premiums in course of collection were a 
valid asset, as their agents have, as a rule, given security for their 
payment, or the company has such a hold on the agents as guaran- 
tees the payment of all premiums in their hands. If a company were 
to suddenly cease business and wind up its affairs, there would be 
some difficulty in collecting premiums due, but for a going concern 
the premiums for which agents are responsible are a valid and 
available asset. 

The report shows that the conclusions announced were made upon 
a most conservative basis: if there had been any suspicion as to the 
solvency of the society in the minds of the State officials, or of any- 
body else, they must be entirely dissipated by a showing which cuts 
down the assets of the company by nearly half a million dollars and 
still ieaves it with a divisible surplus of over a quarter of a million 
and its unadmitted assets in addition. 

The society is thus brought down to bedrock, and its officers and 
policyholders must be gratified that it is so. It constitutes a new 
point of departure for future operations, and the progress developed 
by an*energetic management can be ‘measured by the record of this 
examination. Since President Scott assumed the reins of manage- 
ment he has infused new blood and new life into the personnel of the 
society and its agency force, and large accessions of new business 
have resulted. Mr. Scott is particularly well equipped for ‘‘ pushing 
things,’’ as he has had a life’s experience in the business, has been 
an executive officer of one of the largest companies in the world, and 
has been brought into immediate contact with the producers of busi- 
ness—the agents and field men. His acquaintance has already 
resulted in attaching to the agency force some of the best known and 
most successful agents in the country, and in securing a larger vol- 
ume of business than the society ever received before 1n a similar 
length of time. He has also made some improvements in the forms 
of policies issued by the society, whereby policyholders receive greater 
benefits than were assured them under the forms previously issued. 
In short, President Scott has placed the Provident Savings in the 
front rank of progressive and liberal life insurance companies and he 
proposes to keep it there. 

Following is the full report of the examiner, Isaac Vanderpoel, 
omitting only the long list of securities enumerated therein: fo ee. 


REPORT OF THE EXAMINATION OF THE PROVIDENT SAvinGs LIFE. 
OcTOBER 16, 1897. 
Hon. Louis F. Payn, Superintendent of Insurance, Albany, N. Y. 
Dear Str—I beg to report that I have completed the examination 
of the Provident Savings Life Assurance Society of New York, as per 
your appointment, No. 995. The examination was made to date of 
June 30, 1897, and shows the condition of the corporation on that 
date to be as follows: 





ASSETS, 
Real estate owned by the company, as per Schedule A-....--.........-. $261,000.00 
Loans on bond and mortgage (first liens) on real estate, as per 

Schedule B ...... .cccecveses sscccccacccccecnce cosccecesccnsesccvccoscesces 208,666.00 
Pe eee OE I a ieicnce dren say sscal cere eeeeineentnnesins 951 888.71 
Loans secured by pledge of collaterals, as per Schedule C -.....__.... 33,145.00 
Loans to policyholders with accrued interest added and interest paid 

in advance deducted, as per Schedule D.... .-................---..... 37,096.27 
Premium notes on policies in force, as per Schedule E.............-...- 7,600.88 
Interest accrued on mortgages, securities, bank balances and pre- 

CEE GOO. 5.nc knees ctnere need tate Steet teceenraetabeeyne saunas 6,771.55 
RRR TS GIN BOUTON 6. o6hcosecdsetessesicscenne eee iitianenhbakedns 6,392.96 
Due from other companies for reinsurance on losses paid-............- 5,000 00 
COG TE DRE inc cnccntsnccncocse covtie cxeceeseeebuns 2,004, 

CR SI i okttneesisrnsitetemecidenirtmanae 4,044.28 
' Peacoat 66,048.86 
Premiums in course of collection, less those in transmis- 

SION, JUNE 90 ..-- 220 coe cone ene cwwe encore ccoecccecccosccceee $182,580.08 
Excess of premium and loan credits on each policy over 

its respective reserve, as per Schedule F....-............. ,436 00 

144 08 
Deferred premitims......ccccccenccccccccccancccosccsscccccnes 905.00 
$383,049.03 

Deduct average of loading and cost of collection (twenty 

GORGE vivkc inca tttcicicncincinwieicniniins Cima pheeadtok 6,609.81 
ey ae [$306,489.22 
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LIABILITIES. 
Net present value, June 30, 1897, of 26,789 policies, computed 
pe sageteery | to the Actuaries’ Table of Mortality, with four 
n 





OP NE SIS diiidctnindticnteneastnesecbtsietibiindibick $1,454,189 
Net present value of reinsurances in companies authorized 
to transact business in New York................-...-....- 1,810 
SO iit nits brinattiadien acincubtiiddpdednndeh tlie ds ot $1 452,829.00 
OSS LEP LALLA LIRA ELLA $25,000 
PE SE aR el SE A Aa 13,000 
Ce re ce ccun ecusus cuuesen ites 80,000 
Claims due during August-.-.................-........ 95,514 
Deaths reported—proofs not in...............-...---- 54,100 
— 267,614.00 
I rs I ks bins picid accincdammbssmanosntmerne 4,670.77 
Reserves on policies canceled on which surrender values may be 
Sar ciaisccnctinnbinisdandirisincessussientmbabaeiaeaenadnitidtbabenes 4,799.79 
Oe ir a BU  aicivctcedce cncccickadesssoedbenccbebcsevcdses 293.75 
Liabilities on policyholders’ account..............-......---.--------- 1,730,207 .31 
EE REECE IE FON 252,526. 
eg Re Pe RE $100,000 
nee ee renee EPR eS n Teepe Me ee Me Moe: He $1,982,733.65 


The various pieces of real estate owned by the company or mort- 
gaged to it have been appraised in the course of this examination 
with the exception of one piece hereafter referred to. Such real 
estate as is situated outside of New York and New Jersey has been 
appraised under the direction of the insurance department of the 
State in which the property is located, with the single exception men- 
tioned. In Texas the company owns in the city of Waco an office 
building, the cost of which is found to have been $143,472.03. The 
property has been carried by the company at a figure $15,000 in 
excess of this sum, or $158,472.03. Upon the basis of net income 
from the property it earns about six per cent upon this valuation, 
which is that placed upon it as an asset in the above report, although 
the appraisal made upon this property might warrant its being cred- 
ited among the assets of the company at a figure considerably in 
excess of that at which it is here extended. 

In Mississippi the corporation owns 960 acres of land in Tunica 
county, that State. This property was acquired by the corporation 
in satisfaction of certain debts due it. The amount of indebtedness 
extinguished by acquiring title to this land was$12,000. The corpora- 
tion holds the property at this figure. I have been unable to get the 
land in question appraised, and, as the sum involved is not a very 
serious one, I have taken the responsibility of giving the corporation 
credit as an asset to the extent of the amount at which it has hereto- 
fore valued the property. 

The corporation holds certain securities that were hypothecated to 
it as collateral to loans amounting to $162,500. The par value of 
these securities is $202,900. At the time the loans were made by a 
former administration the collaterals referred to were quoted at values 
sufficient to amply secure the loans. I am unable at the present time 
to ascertain the value of these securities except in two instances, and 
have therefore reduced the assets of the company on this account to 
the extent ot $149,505. It is stated that these securities have value 
considerably in excess of the amount for which I have allowed credit. 
I have not taken this fact into consideration, but have merely given 
the corporation credit for such as at the present time are marketable. 

The corporation also holds further collaterals hypothecated to it as 
security for a loan of $20,000, the value of which I am unable to arrive 
at. The loan in question was not an investment in the first instance, 
but represents an agent’s balance of this amount secured by the col- 
laterals referred to 

In crediting the corporation with the various items of uncollected 
and deferred premiums, policy loans and premium notes, there has 
been deducted from the total the amount of $86,436, representing the 
excess of credits over reserves. The excesses, where the same were 
found to exist, were taken policy by policy so as to bring the pre- 
mium and loan credits upon each policy within its respective reserve. 
The effect of this, together with the deduction from loans previously 
referred to, and the increase in reserve for unpaid claims of $23,614, 
accounts for the decrease in the corporation’s surplus as returned in 
its last annual statement. The deduction of $86,436 on uncollected 
premium account is more in the nature of a technical treatment of this 
item and does not necessarily imply that its commercial value should 
be reduced to this extent. In this connection it may be stated that of 
$275,000 of uncollected premiums at the date of this examinatien over 
eighty per cent of the same had been paid prior to September ro last. 
“The corporation commencing business in 1875, having never until 
now been examined by this department, the management, in request- 
ing that the present investigation be made, has manifested a desire 
that the conduct of the company’s affairs be thoroughly scrutinized 
from the date of its incorporation to the present time. To this end 
the officers of the company have afforded the department every oppor- 
tunity to prosecute its work in this direction, and while the time thus 
occupied has rendered the examination more lengthy than would ordi- 
narily have been the case, yet under the circumstances it is believed 
that this additional labor was warranted. The result has shown, 
among other things, that the previous administration had during 
1895-6, through a system involving the replacing of certain policy 
contracts then in force by others of a different character, increased 
the reserve liability on account of the policies so changed about $180,- 
000, without, so far as can be ascertained, any corresponding advan- 
tage to the company. This practice was immediately discontinued 
upon the assumption of office by the present executive, who is to be 
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commended for the conservative methods employed in the conduct of 
the corporation’s affairs. 

Since December 31 last the company has added over $200,000 to its 
reserve fund, and has largely increased its volume of new business, 
as compared with any corresponding period in its history. 

The corporation’s accounts are correctly and concisely kept, the 
system of checking accounts in vogue being admirably adapted to 
insure accuracy. Every request for books and papers has been 
promptly complied with, and every assistance to facilitate the exam- 
ination cheerfully given. Respectfully submitted, 

[Signed] Isaac VANDERPOEL, Chief Examiner. 





The Hartford Life Insurance Company. 

Tue recent troubles of several] assessment life insurance associations 
because they had failed to provide in their plans for the increasing 
number of deaths according as the members advanced in age, brings 
more prominently to view those companies that did make such provi- 
sion from the start, and are consequently in the full tide of success. 
Conspicuous among such companies for the past eighteen years is the 
Hartford Life Insurance Company of Hartford. It was originally 
organized as a legal reserve stock life insurance company, known as 
the Hartford Life and Annuity, but in 1880 changed, with the con- 
sent of the State legislature, to its copyrighted safety fund system, 
which is the assessment plan with a special feature for the protection 
of policyholders. The company, in fact, accumulates and maintains 
a reserve fund, which is made up of the sum realized from the charge 
of $10 on each $1000 of insurance. This is called the safety fund, 
which is deposited with the Security Company, of Hartford. It wasa 
condition of this safety fund that when it reached the sum of $1,000, - 
ooo, the interest earnings and the surplus accumulations might be 
divided among those policyholders whose certificates had been in 
force five years, but that the $1,000,000 should remain intact to guar- 
antee the payment in fullof the certificates of membershipissued by 
the company. This wise provision of its projectors is now fully 
appreciated, when other companies nearly as old and seemingly 
prosperous are found to be rotten at the core because they had pro- 
vided no reserve fund or accumulation in the days of their success to 
meet an increasing number of deaths as the members grew older. 

It was predicted by many that the $1,000,000 safety fund would 
never be accumulated by the company, but the confidence of the man- 
agement in the success of their plan has been more than justified, 
for the $1,000,000 point has been reached and passed, and the surplus 
accumulations, together with interest earned by the principal sum, 
are now available for apportionment among the members, in 
accordance with the terms of their contracts. Indeed, many who were 
entitled to such dividends have already received back more than 
double the amount of their original contributions to the safety fund. 

While this accumulation was being made in the safety fund, the 
payments to the mortuary fund have been ample to pay death losses, 
and the company has distributed among the beneficiaries of deceased 
members upwards of $13,600,000. This large sum has gone mainly 
for the support of widows and orphans, and saved many a poor family 
from becoming a charge upon the charity of relatives and friends. 
The company now has over 44,000 members who are insured in the 
aggregate for upwards of $92,000,000, all of which is protected by the 
safety fund or reserve feature so successfully conducted by the Hart- 
ford Life. 

In connection with the payment of death claims it is proper to say 
that the Hartford has earned an enviable reputation for its prompt 
settlements with claimants. There has been no “ pigeonholing ”’ of 
claims because of a lack of funds to pay them, as has been the case 
with some other companies, whose conspicuous failure has resulted 
in placing them in the hands of receivers—which means that their 
policyholders are not likely toget anything. For lack of having made 
adequate provision for an increasing number of death claims, the 
managers of these defunct concerns put off payment until the 
accumulation was so great that they dare not make extra assessments 
to cover them, and so their concerns went to the wall and their policy- 
holders suffered the consequences. The Hartford Life charged from 
the beginning what it deemed to be adequate rates to provide for its 
mortality and to build up its safety fund for any emergency that 
might arise. Thus the Hartford stands, amid the numerous wrecks 
of its contemporaries and former competitors, a conspicuous example 


THE SPECTATOR 


[ Thursday 


of success built upon wise foresight and a strict adherence to its 
fundamental principles. 

Some two years ago the managers secured the passage of an act by 
the legislature of Connecticut authorizing it to change its name from 
the Hartford Life and Annuity Insurance Company to the Hartford 
Life Insurance Company, thus divesting itselt of a cumbersome por- 
tion of its title that was of no service to it. 

The following table compiled from official reports shows the steady 
progress of the company in every material point for the past sixteen 
years since the institution of the safety fund, and is an indication of 
its continuous growth since its organization. 


FIGURES FOR SIXTEEN YEARS OF SAFETY FUND BUSINESS OF THE 
HARTFORD LIFE. 








Certifi- | 
Deposits | cates in 
with Force at 
Trust End of 
| Company. | Year. 


| Invested 
and Other 


Paid for 
Assets. | 


Claims. 


Total 
Income. 


For Year Enp- 
Inc Dkc. 31. 





$ 
43,632 | 91,104,095 
42,638 | 89,486,700 
49,749 | 87,336,500 
39,325 | 87,492,000 
38,390 | 86,255,000 
36,324 | 83,105,500 
33,687 | 78,036,000 
29,775 | 70,784,000 
24,357 | 61,669,00% 
21,985 | 56,976,500 
20,190 | 53,569,000 
18,835 | 50,615,000 
15,060 | 40,428,000 
34.452 | 34,407,000 
27,923 | 27,869,000 
1,737 | t2,258,943 





$ 

1,180,857 
1,183,471 
1,180,232 
1,107,720 
1,056,528 
947,199 
862,117 
752,355 
653,879 
578,206 
485,799 
403,618 
319,318 
239,216 
139,884 
71,909 


$ 
1,600,242 
1,583,382 
1.432,855 | 
1,286,700 
1,276,005 | 
1,102,940 | 
982,737 | 
843,703 | 
761,246 | 
840,132 | 


$ 
1,351,877 
1,270,774 
1,142,271 
1,147,775 
1,091,915 
959,622 
823,086 
728,269 
648,597 
575,087 


$ 
| 1,894,438 | 
| 1,851,936 | 
| 1.690,369 | 
| 1,555,928 
| 1,647,168 | 
| 1,430,910 | 
| 1,328,158 
| 1,126,491 
996,151 | 
928,680 
845,593 
713,022 | 
529,916 | 
463,073 
336,318 
256,642 | 


| 


567,128 


492,081 
273.016 | 469,109 
252,080 |*1,182,289 
173.440 |*1,114 364 | 
117,541 Hessen 


| 
548,304 | 687,428 
| 





* Including legal reserve assets. + Legal reserve business. 


The Hartford Life is regarded by insurance men as one of the most 
prominent and trustworthy companies operating under the assessment 
laws. Indeed, its safety fund feature has caused many to look upon 
it as virtually a level premium company, and much of its business 
comes to it through agents of the legal reserve companies. R. B. 
Parker, president of the Hartford Life, is a well known resident of 
Hartford, who has had a large experience in financial and insurance 
enterprises, and is a capable and progressive executive officer. The 
directors of the company are among the most prominent business 
men of Hartford, who give much personal attention to the conduct 
of the business. 





The Manhattan Fire of New York. 

Tue Mutual Fire Insurance Company of New York has been formally 
reorganized and licensed to do business as a joint stock corporation 
under the title of Manhattan Fire Insurance Company of the City of 
New York, and is now transacting its business underthat name. The 
identity of the company remains unchanged, and the assets, liabilities 
and contracts of the Mutual Fire are now those of the Manhattan 
Fire. 





A New [iutual Fire Insurance Company of New York. 
DECLARATION of intention to incorporate the ‘‘ Mutual Fire Insurance 
Company of the City of New York’’ has been advertised by the fol- 
lowing incorporators, among others: Arthur B. Dow, Morris P. Alt- 
man, Frank C. Goodman, Arthur S. Baty, Frank H. Battilana and 
Adolph Cohn. 





Notes of Companies and Agents. 


F. G. Stewart, formerly superintendent of agents of the Globe Accident Asso- 
ciation of Marshalltown, Ia., has recently organized the Marshalltown Accident 
Insurance Association, which began business October:1. G. H. Shetler is presi- 
dent; S. G. Mason, first vice-president; Thos. C. Clegg, treasurer, and F. G. 
Stewart, secretary and manager. The company issues two forms of policies, life 
and indemnity and partial disability. Its first month’s business has been quite 
satisfactory. The management intends to make it an active competitor for acci- 
dent business in the Western States. 

The Southwestern Mutual Life of Marshalltown maintains its record for settle- 
ment of claims, and will likely show a good gain in business this year. 

The Illinois Bankers Life Association of Monmouth has just obtained its 
charter. Manager Hallam was successful in obtaining one hundred more appli- 
cants than necessary for organization. The plan is very much like that of the 
original Bankers Life of Des Moines. 

Secretary Whitcomb of the Federal Life of Davenport reports a satisfactory 
year. The company bids fair to show a satisfactory gain in business and 
finances, and expects to add on more Western States next year. Mr. Whitcomb 
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has done good service for the Iowa companies as chairman of their committee, 
nas correct ideas of the business in which he is engaged, and deserves al] the suc- 
cess with the Federal that his untiring energies may bringit. A few good men 
will be well placed on application to the head office. 


The German of Freeport is experiencing another satisfactory year in all par- 
ilars. Its new building is nearing completion, and will be ready for occu- 
icy about December 15. The exterior is of stone, brick and terra cotta, of 
yicasing design, and the interior is finished throughout in polished oak. The 
itor cannot fail to be favorably impressed with the substantial character of 
structure and its excellent interior arrangement. Two massive vaults are 
minent features. New furniture to match the woodwork completes the new 
yutfit of one of the most popular and successful companies in the West, for such 
s the German of Freeport. 


‘he London Guarantee and Accident Company’s statement for 1897 will show 
hat its experience during that period in the United States was the best it has yet 
snjoyed, thanks to the energy of its manager, Captain Masters. Later announce- 
1ents from this office will make interesting reading. 


“A first rate year,” is the report in the office of the Northwestern Life Assur- 
ince Company of Chicago. The business on the new plan exhibits a nice 
ncrease, and the company’s surplus will make a similar showing. 

Texas and Indiana are recent additions to the field of the Iowa Life Insurance 
company. The latter State will be managed from the home office, and a mana- 
ger has not yet been selected for the former. The company has been producing 
this year at an average of about $500,000 per month, and will certainly make a 
good statement for the period. We have already referred tothe satisfactory find- 
ing made in its recent examination. 


Manager Voss of the Thuringia announces the appointment of H. H. Brown & 
o. of Chicago agents. He is being visited by no less a person than Dr. Ludewig, 
1anaging director, who expressed to the writer much satisfaction with his com- 
any’s business and progress in this country. The doctor is favorably impressed 
vith the United States, and will conclude his pleasant visit and sail for home at 
the end of the present month. The Thuringia is now well Ape] through- 
out this country, except in the South and the States of New York and Ohio. Its 
usiness this year is highly creditable to its manager. 


The Frankfort Marine, Accident and Plate Glass Insurance Company, of which 
Fr. G. Voss is also United States manager, is likewise reported to be flourishing 
this year. It is contemplated to start at an early date an independent depart- 
ment for the care of the individual accident and plate glass features. 

An increase of twenty-five per cent in insurance in force is the highly satis- 
factory experience of the Bankers and Merchants Life Association of Illinois 
this year. The new business, from present indications, will amount to $4,000,000, 
and 1897 will be altogether the company’s best year. The Bankers and Mer- 
chants is pursuing a vigorous campaign in eleven States at present, and will 
open more next year. Secretary Stevens is a thorough business man, and is 
conducting his company on a business basis. Hence its success. 


Lyman & Herrick is the style of one of Chicago’s new but vigorous and suc- 
cessful agency firms, whose personnel is as popular as any veteran’s. An 
increase of business every month and a nominal loss ratio is the experience in 
this its first year. 

Increases in all the salient items is the good experience of the Covenant Mutual 
Life Association of Galesburg in this its twenty-first year. President Smollinger 
isa very busy man these days. He has just returned from a visit to Canada, 
where his company has a substantial business, and leaves at once for Texas, 
where the Covenant has been one of the leaders for several years past. Changes 
in the medical staff this year include S. D. Pollock as medical director, vice E. D. 
Wing, and J. L. Shepherd as consultant, vice H. D. Hooper. T. 
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MERE MENTION. 


Life Insurance Notes. 


—A. L. Davis, a life insurance agent, shot himself at Boston. 
—The National Surety Company of New York has entered Texas. 


—W. P. Lardner has been appointed manager of the Manhattan Life for 
Duluth and Superior. 


—William J. Dickinson of Nashville has been appointed Tennessee State 
agent of the Manhattan Life. 

—The Southern World has been organized at Richmond, Va., with F. L. 
Aikman, president, and J. L. Lumpkin, secretary. 


—The Guardian Assurance Company of London will include employers’ 
liability business 1n its operations 1n Great Britain. 

—Arthur H. Mitchell of Jacksonville, Ill., formerly with the New York 
Life, goes to Chicago to join the staff of the American Union Life. 


—Charles C. McCue of Philadelphia has been appointed general agent 
of the Royal Union Mutual Life of Des Moines for Eastern Pennsylvania. 


—Commissioner Craig ot Tennessee has revoked the license of the 
Equity Life Association of Staunton, Va., because it refused to permit an 
examination. 


—B. F. Hargrave, broker and agent for the Mutual Life Insurance Com- 
pany, the American Surety Company and the Great Eastern Casualty 
and Indemnity Company, all of New York, committed suicide at Day- 
ton, O. 


—The jury in the case of Mrs. Stevenson at Algona, Ia., against the 
Bankers Life Insurance Company of Des Moines, brought in a verdict for 
$2,048. The clause in the policy in regard to suicide was involved in the 
case and declared not binding. 

—W. D. Rambo, who was indicted for embezzlement of premiums belong: 
ing to the Mutual Life of New York, which came into his hands while 
acting as soliciting agent for Fleming Brothers of Des Moines, has been 
sentenced to one year in the penitentiary. 


—Two features iu a revised policy plan issued by the Mutual Life Insur- 
ance Company of Kentucky are that the same guarantees apply to the 
non-participating as to the participating policy form and that the policy is 
absolutely incontestable except for non-payment of premium. 

—The Life Underwriters “Association .of. St. Louis has completed its 
organization and elected officers as follows: Edward F. Berkeley, Jr., 
president; Daniel Boone, first vice-president; L. J. Taussig, second vice- 
president; W. J. King, secretary, and J. D. Sperry, treasurer. The mem- 
bers of the executive committee are: O. H. Jeffries, chairman; W. G. Day, 
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J. J. Raleigh, Harry ‘May, and Robert Snow. Addresses were made at 
the meeting by Ben Williams of Chicago, E. F. Berkeley, Jr., and J. J. 
Raleigh. 

—For a well educated man between thirty and forty years old, of good 
address and having experience in fire insurance, an excellent opportunit 
is open to plant agencies in the Southeastern States for a large New Yor 
surety company, whose advertisement appears in this issue of THE SPEC- 
TATOR. 

—For those contemplating’a winter sojourn in Florida or intending to 
locate there permanently, the opportunity to derive a handsome income 
is presented by the Mutual Reserve Fund Life Association, which, in 
another column of this issue of THE SPECTATOR, announces top contracts 
to the right kind of men. 

—The managers of thirty of the leading life insurance ‘companies of 
Canada will meet in Toronto to consider the proposed increase in life 
rates. This is brought up by the action of United States companies 
announcing a change in the rate of computation of interest on reserve 
from four to three and one-half per cent. 

—'fhe Minneapolis Life Underwriters Association has elected the fol- 
iowing officers: President, F. M. Joyce, Mutual Benefit; vice-president, J. 
T. Stimmell, John Hancock; secretary, W. M. Horner, Provident Life and 
Trust. Executive committee: S. A. Stockwell, Penn Mutual; George A. 
Ainsworth, Connecticut Mutual; H. W. Gorton, Jr., Phoenix Mutual. 


—W. D. Hilton and D. W. Leach, formerly of Minneapolis and Chicago; 
C. B. Farnham, formerly of Cincinnati, and J. C. Thomas, formerly of 
Stillwater and Kansas City, are requested to communicate with an adver- 
tiser whose card appears in this issue of THE SPECTATOR. Any one know- 
ing their addresses will confer a favor by sending same. 

—An addition to the list of prominent patrons of life insurance is Her- 
bert N. Fell of Wilmington, Del., who carries policies for $100,000. He 
has had this amount of insurance for two years, and contemplates increas- 
ing it by the first of the year. Mr. Fellis the well-known general agent 
for Delaware of the Mutual Life Insurance Company of New York.’ 


—On the ground of violation of Connecticut law, Insurance Commis- 
sioner Betts has revoked the license of the Royal Benefit Society of New 
York to do business in the Nutmeg State. It had not organized councils 
or lodges as the statute requires. The Royal Benefit Society did more 
business in its first year (1894) than it did since. In 1896, out of $31,000 
income, $23,000 went for expenses. 

—In the Sangamon Circuit Court, Illinois, recently Eliza Nillahan sued 
the Mutual Life Insurance Association of Red Oak, Ia., for $3000. The 
defendant pleaded it was not licensed to do business in Illinois and that 
it had no power to enter into a contract with the insured. Judge Creigh- 
tor sustained the demurrer to this plea,hclding that non-compliance with 
the insurance laws of the State was no ground for the defendant to avoid 
its own contract. 

—Under an opinion of Attorney-General Crow of Missouri, that fraternal 
beneficiary insurance associations could not write ‘‘ endowment certifi- 
cates,"’ or ‘‘ limited-payment certificates,’’ nor provide for cash surrender 
values or paid-up insurance, State Superintendent of Insurance Orear has 
refused to license the following companies to do business in Missouri: 
American Benevolent Association, St. Louis; Imperial Mystic Legion, 
Omaha; Order of Washington and Lincoln, Detroit; Acme Fraternal 
Endowment Union, Sedalia; Royal Highlanders, Aurora, Neb.; Knights 
and Ladies of the Fireside, Kansas City; National Reserve Association, 
Kansas City; National Fraternal Union, Cincinnati; and Great American 
Society, St. Louis. 

—Several months ago The Pittsburg Dispatch published a most out- 
rageous statement in relation to a claim of the heirs of Hamilton Disston 
against the New York Life Insurance Company. The article stated the 
company had $500,000 at risk on Mr. Disston's life, and that it had sent an 
agent to Pittsburg in order to change its rules about taking such large 
risks. Of course there was no truth whatever in the statement, and the 
New York Life, through its counsel at Pittsburg, commenced a suit against 
the newspaper. The matter came on for trial last week in Pittsburg, and 
a verdict was given in faver of the company, with all costs against the 
newspaper. The counsel for the New York Life announced in court that 
it had nv desire to obtain money damages; it simply wanted to correct, so 
far as it could, the publication of rumors of this kind that were without 
any truth whatever. 


Fire Insurance Notes. 

—The Union of London has entered Texas. 

—War seems to be impending at St. Louis. 

—Charles E. Piper has been elected secretary of the Royal League. 

—Captain A. P. Boggs, stamping clerk at Birmingham, Ala., died 
recently. 

—M. W. Beveridge, president of the Riggs Fire of Washington, died 
suddenly last Sunday. 

—The Patrons of Industry Fire Insurance Company of Malone, N. Y., is 
retiring from business. 

—Benson, Minn., has new water works and its premium rates have been 
reduced in consequence. 

—J. T. Dargan, resident manager for the Imperial at Atlanta, Ga., vis- 
ited New York this week. 

—It is understood that the capital of the Merchants National of Chicago 
will shortly be increased to $200,000. 

—Norfolk, Va., agents are excited about cotton rates. 
that the association rates are being cut. 

—F. Wade Vaughan of Norfolk, Va., special agent for the National Fire 
of Baltimore, was in New York this week. 

—The Indiana League of Fire Underwriters has adopted memorial reso- 
lutions on the death of the late Frank W. Armstrong. 


—Commissioner Clunie of California notifies New York companies that 
under the retaliatory law they must file a bond of $500 for each agent in 
the State. The penaltyfor each failure to do sois a fine of $250. Mr. 


It is alleged 
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Clunie also asks the companies to furnish him with a list of their Califor- 
nia agents. 

—Robert Shingler ‘of ‘Indianapolis writes that our correspondent was 
ee a in stating ‘that he (Mr. Shingler) had joined the Indianapolis 

oard. 

—The National-Standard of New York is accused by Commissioner 
Fricke of violating the Wisconsin resident agency law, but the company 
denies any violation of law. 

_—Commissioner Clunie of California will require Connecticut compa- 
nies to annually renew their licenses in the same way that the State of 
Connecticut requires companies of other States to do. 

—A good field man available for work in the middle department may 
hear of something to his advantage by investigating the advertisement of 
a prominent foreign fire company on another page in this issue. 

—The Underwriters Fire Equipment Company of Brooklyn has been 
incorporated to manufacture dry gas fire extinguishers; capital stock, 
$150,000; directors—A. C. Rowe, of New York city; Robert Brown, and 
Frank C. Mason, of Brooklyn. 

—The Howard L. White Company has been formed at New York city to 
carry on an insurance, brokerage or contracting business. Its capital is 
$10,000 and its directors are Alfred W. White and Howard:L. White of 
Brooklyn and Ralph W. Smith of New York city. 

—Clarence F. Low of New Orleans, resident secretary for the Liverpool 

and London and Globe, becomes general agent for the Liverpool and 
London and Globe of New York for Alabama, Florida, Georgia, Louisiana, 
Mississippi and Texas, and the company will begin business in this depart- 
ment on January 1, 1898. 
_ —The Union Insurance Company of Philadelphia sends out an interest- 
ing account of the recent testimonial banquet to President Charles S. 
Hollinshead, which contains pictures of Mr. Hollinshead, the company’s 
directors, office staft and building, and also of the loving cup and silver- 
ware presented to the president. 

—Adolphe Bacquet of 203 Varieties place, New Orleans, has been 
appointed agent for the Lafayette Fire of New York. This gives him 
three good companies, the others being the Hanover of New York and the 
Germania Fire uf New Orleans. While Mr. Rocquet gets the representa- 
tion of a substantial company, the latter gets an agent who is highly 
esteemed by his ‘other companies, and is popular and energetic. This 
connection should be advantageous to both parties. 
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ACKNOWLEDGIENTS. 


—‘‘ New Life Business and Its ‘Cost,’ by William Schooling, is a vest 
pocket booklet from Effingham Wilson, London. 

_ —Commissioner Fricke of Wisconsin favors us with a pamphlet contain- 
ing reports on examinations of city and village mutual fire insurance com- 
panies, with suggestions to the managers of such companies. 

—The daily pad calendar for 1898 sent to its friends by the Fidelity 
Mutual Life Association of Philadelphia serves to keep the association's 
merits continually before them. Its daily hints emphasize the necessity 
for and desirability ot life insurance. 








RECEIVED TOO LATE FOR CLASSIFICATION. 
—It is reported that two-thirds of the non-board agents at Milwaukee 
represent Union companies. 
—Charles Sommer, general agent of the Mutual Life of New York for 
Mexico, shot and killed himself in the forest of Chapultepec. 


—As we go to press our Boston correspondent telegraphs that the Insur- 
ance Commissioner or Massachusetts will ask the court for the appoint- 
a of a receiver for New England Live Stock Insurance Company of 

oston. 


_—On Tuesday the Magdeburg Fire of New Yorx completed its organiza- 
tion, and will probably be ready for business at an early date. It is 
understood that the company will do a general business throughout New 
York State and also at some of the prominent centres in other States. 

—The misunderstanding between Charles L. Case, manager of the 
London Assurance, and the Chicago Underwriters Association, has been 
Satisfactorily settled and Mr. Case has resigned. W.F. Braun, Cook 
county genera! agent for the London Assurance, has applied for member- 
ship and will undoubtedly be elected. 

—The death of Henry Augustus Hurlburt last week closed a life of 
activity. He was eighty-nine years old. As one of the incorporators of 
the Equitable Life Assurance Society he was well known. He was one 
of the committee that superintended the building at 120 Broadway. Mr. 
Hurlburt was in the directory of the Home Insurance Company and the 
Fidelity and Casualty Company. 








The Guardian Insurance Company of Memphis. 

NASHVILLE, TENN., November 12.—The charges by The Insurance Herald in 
its late issue against Manager Sumter Cogswell of the Guardian Insurance Com- 
pany are wholly unwarranted in face of the endorsement of the management of 
that company by the Hon. E. B. Craig, Insurance Commissioner of Tennessee. 
Upon its recent examination by the Tennessee Department, he writesas follows: 
“T want to say that the examination, which was as thorough as this department 
can make, revealed the fact that your company (the Guardian) has been honestly 
and ably managed, and its officials have shown a wonderful amount of pride in 
conducting its affairs.” He goes further, and states the loss of surplus was due 
tothe unprecedented fire loss in Tennessee, although the Guardian’s loss ratio 
was fifty per cent less than the average uf other companies. 

This official utterance should satisfy any disinterested party, and fully exon 
erate the officials of the charge made by The Herald. E. F. K. 
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EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 


Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, g0I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu StTs., NEw YorkK City. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with Connecticut State Treasurer as security for all American Policyholders, 
$200,000 UNITED STATES TRUSTEES: 
John P, Townsend (President Bowery Savings Bank of New York). Robert B. Woodward 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y. 
Security & Trust Co). Responsible Agents wanted in all desirable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and 31 Liberty St, 


a MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, President. 


Assets, Jan. 1, 1897 
Liabilities 


$12,237,050 
10,963 262 
$1,273,792 
Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent. 189 BROADWAY, NEw York. 





SAFETY FUND INSURANCE. 


re FIRE INSURANCE CoO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Dec. 31, 1896 
LIABILITIES 
All forms of Life and Endowment Policies issued. 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President. S. F. Trutz, Secretary. 
ALFRED D. Foster, Vice-President. Wo. B. Turner, Ass’t Sec’y. 


EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N, H. 





$25,910,905 
23,821,889 


82,089,016 





Capital paid in in cash... . . 
Reserve for all liabilities, including reinsurance, January 1, 1897 
Net Surplus 


1,056 ,863.00 
624,347.00 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y 
T. Y¥. BROWN, Agent, 26 Pine Street, New York. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





$500,000.00 
1,560,056,56 
465,734.40 


$2,525,790.96 


Cash Capital —e 
Re-Insurance Fund, and other Liabilities 
Surplus, over all liabilities 


Assets, January 1, 1897 
Office—Company’s Building, 308 and 310 Walnut Street. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, marae whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CaTALoGuz. 
THE SPHCTATOR COMPANWNT 
9% WILLIAM STREET, NEW YORK, 








Cuaries H, Post, U. S. Manager. N. A. McNgI1, Assistant U. S. Manager. 
INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Paid since Organization, - 17,082,147 

E. R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President 
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Mercantile Agencies. 


figencp Wants. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
tatement and bill on the first of each month, only for reports returned made during the 

vious month, My charges are $1.00 for each report anywhere EXCEPT in Boston, 

iladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
srooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 

charges are $2.00 each report, which are obtained in these places from Special Reporters 
1 my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


“+ my wr 


ANTED—BY A PROMINENT FOREIGN FIRE 
Insurance Company, a first-class Special Agent for the Middle 

Department. Address at once, 
X. Y. Z, Care of THe SPECTATOR, 


P. O. Box 1117, New York, N. Y. 





LARGE NEW YORK SURETY COMPANY, 


transacting fidelity, court and contract business, requires the seivices of a superin- 
tendent of agencies for the Southeastern States, to plant and supervise agencies. He must 
be well educated, between 30 and 40 years of age, of good appearance and address, have 
had similar experience with a large fire insurance company, and be thoroughly acquainted 
with the territory. Address with full particulars, in and confidence, 
J. B., care of Tue Spectaror, 
P. O. Box 1117, New York. 








Hddresses Wanted. 





ANTED—TO KNOW THE ADDRESS OF W. D. 

Hilton and D. W. Leach, formerly of Minneapolis and Chicago, 

also C, B, Farnham, formerly of Cincinnati, and J. C. Thomas, formerly of 

Stillwater and Kansas City. Any information of the whereabouts and the 
companies these parties are working will be appreciated. Address, 

N. L. care THE SPECTATOR, P. O. Box 1117. NEw York, N. Y. 





Hctuarial, 


ANTED—A YOUNG ACTUARIAL STUDENT TO 
assist in the office of a regular life insurance company. 
Address, 
A. B., care of THE SPECTATOR. 
P. O. Box 1117, New York. 


S HEPPARD HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


NEw York. 


Advice regarding Life Insurance. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epirion—REVISED, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 
Actuaries Edition, - - - - - - - - ° ° J $5.00 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 


Pocket Edition (with flexible leather cover), - . - - - - - - 2.50 
Cloth Edition, - - - - - - . - - - - - . - - 2.00 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Witt1am Street, New York. 





RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida, To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weekly Indemnity costs you only @5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CoRTLANDT. Connecticut and Rhode Island, 
NEW YORK OFFICE: 


100 BROADWAY (American Surety Building). 
ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I havea place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


Wasnincron, D. C, 
ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY oF THE UNITED STATES, a reliable, energetic 


man, up to date, and competent to assist Local Agents in closing business. 
Rich field. Eastern and Northern New York. Apply at once to 


FRANK A. McNAMEE, Manager, 
Nos. 38 AND 40 STATE STREET, ALBANY, N. | A 


s ”  Saaalalarnsttaaaen nat ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 
Address, 




















J. W. [LREDELL, Jr., General Manager, 
CINCINNATI, 





ALARY AND EXPENSES. 

A competent and reliable man can secure a lucrative position rein- 
stating lapsed policyholders in Delaware, Eastern Shore of Maryland and 
Virginia. Apply at once to 

HERBERT N. FELL, General Agent, 
Tue MuTvuAL Lire INSURANCE COMPANY OF NEW YORK. 
WILMINGTON, DELAWARE. 





LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men. 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON, 
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‘Higencp Wants. 


Unsurance Hdjusters. 














EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





. _iteaitacacaaaiaaal LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK,. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





-_— GO TO KLONDIKE. 
There are Nuggets in Kansas. 


55,000,000 bu. Wheat 
150,000,000 bu. Corn 
25,000,000 bu. Oats 
Butter, Cheese and Milk 
Poultry and Eggs 
Animals slaughtered and sold 
All other Farm Products 


Total Yield for 1897 $1 76,336,350 


Good agents make money here. We want 20 good live men with good 
records. To such liberal commissions will be given. 


JAS. S. COE, General Agent, 
PHENIX MUTUAL LIFE INs. Co., TOPEKA, KANSAS. 


5,250,000 
5,110,000 
3.909,000 

37,789,000 

27,278,350 








Bnsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK, 


EPwIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. | BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








FIRST-CLASS CONTRACTS, 


Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA; INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted, 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, GEN’L MANAGER, DULUTH, MINNESOTA. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 


OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 








HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 
LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 








Does a general Accident and Life business. All agents meet with success writing insurance 
for the Globe. 
We want good agents. 
W. A. WALKER, Secretary. 
T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
MitEs M. Dawson, Actuary. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS ILSON & MAYER, 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 123 LA SALLE STREET, CHICAGO, ILL. 
States. Correspondence solicited. GENERAL FIRE INSURANCE AGENTS AND BROKERS, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F., INSURANCE CO., “xg 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States, 


 Pisine PARMENTER, 
FIRE INSURANCE AGENT aAnp BROKER, 


New York, 





298 MAIN ST., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. Re HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 
‘ 56 Ping STREET, NEw YorK. 
Fire Insurance placed with Reliable Companies 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHinGcTon Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 


OGSWELL & MURPHY, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TEnn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 








HARLES L. WISE, 


Successor to John I, Covington. 


PHENIX ‘ 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% 


INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York. 








INSURANCE 
COMPANY 





CEDAR ST. 





<2 RAMWAY OFFICIALS & EMPLOYE'S 
ACCIDENTASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT Bese 
AGAINST OTHER COMPANIES 


NNSA LOBSURYS» SESS VSrtak* 











General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and-Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 





Gro. W. Montcomery. M, L. C. Funxnouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on m Sageonie Citeage property for sale, 

184 LA SALLE STREET, ° - CHIcaco, ILLs, 


JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 








Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, Wesster. E. N. Wivey, C. P. JenninGs. 


w=. WILEY & CO.,. 

166 La Salle Street, Chicage. Agents for the- Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York ; New York Underwriters Agency. 


J. RUSSELL & CO., 


FIRE INSURANCE, 
704 Association Buitornc, 155 La Satie Street, Cuicaco, 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago, 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 3810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 

















HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 










W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E, W. CHAMBERS, Secretary. 


LLOYDS 
PLATE GLASS 


/nsurance Company 


Cash Capital “ “*™ sia a ee 


$250 000. 


Largest —- Lar, ~— Income and Largest Reserve of any Plate 
nsurance Company in the World, 
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MUTUAL RESERVE 


amas! FUND LIFE ASSOCIATION | 200%" 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 
AND NOT ITS 


BUT TO BE THE 
BEST.” FREDERICK A. BURNHAM, President. SHADOW." 





























MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement 


Covering year ending December 31st, 1896, 


INCREASES. 
In Cash Income $283,195.41 


In Invested Assets 273,059.28 
In Net Surplus 447,420.64 
In New Business Received 15,142,102.00 
In Business in Force 

In Number of Policies in Force 


New Business Received $84,167,997.00 
New Business Written 73,026,330 00 
Total Business in Force 325,026,061.00 


DECREASES. 











In Expenses of Management 
In Total Disbursements 
In Liabilities 


Death Claims Paid since Organization........ Perr re eT rrr $28,825,665.66 
Death Claims Paid in 1896 


Membership, 120,000. Assets, $5,750,000. Net Surplus, $4,030,000. 





or over $13,000 for each working day in the year. 











3,967,083 94 


$162,341.13 
268,691 52 
349,642.36 











EXPENSES TO EACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS, 


Why pay the full Dollar to others for that which ycu can purchase of the 


Mutual Reserve Fund Life Association for Sixty Cents ? 
No Personal Liability to any Member. 








EXCELLENT POSITIONS OPEN 





Canada, Great Britain or Europe. 


in its Agency Department in every Town, City and State, to 
experienced and successful business men, who will find the 


MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 
‘Further information supplied by any of the Managers, General or Special Agents in the United States, 








Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 
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“yes NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men. 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 


San Francisco, Cal. 
CAPITAL, $200,000.00 





Davip H. Morsz, Treas, 


D. M. Somers, Pres. 
James T. Hote, Sec’y. 


Cuas. E, TEA.z, Vice-Pres. 


Home Office : 198 MonTaGuE StT., BROOKLYN. New York Office: 45 WiLL1AM STREET. 
Po.ticies Non-ASSESSABLE AND Non-PARTICIPATING. 





YHAT CAN'T BE CURED 
MAY SE E 2ED 
IF YOU'RE INSURED 


AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 


ESTABLISHED ge AQ) THE @, SurPws 
$203.516.99. 


DAC eccrmmmn Fy 


6; 20000000. 





*DEPOSITED- 


cH! for the Security of Policy Holders. cSALY) 


— NEARLY — 


KOX. CWS ee 
F ME Gn $8.000.000.00 NSURANG\S Ee) 


cu 
) LI FE Issues the most approved forms SOClEy 
a 7 of Policies at low rales. CNS y, 
6 address W.-M. MICK, Gen’l Mgr., Old Colony Bldg., Chicago 2 





QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA, 
Experienced and energetic solicitors can find remunerative employment, 


WILLIAM A, BENNETT, General Superintendent, WasuincTon, D. C., 
or B. H. GILBERT, Superintendent, WHEELING, W. Va. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


~ 


GN. 
g - bar “ 





CHARTERED 1874, 


The Oldest New York Company in its Ling, and 
the one having the Largest Net Surplus. 


January 1, 1897. 
Assers, - - - - $462,798.22 
318,875.77 


* Capira, ano Wer Sunpwus, 
Eucene H. WinsLow President 
Dantgc D. WHITNEY Vice-President 
S. Wa. Burton Sec’y 


i L Cuas. F. Poccsr, Gen. Agt., 
PS 5*-e—~ No, 164 La Salle St. Snrcaco. 





Y MIL ANNIE 





Ss PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, MICH, 


Reserve Tables computed by David P. Fackler, Actuary. 
Several kinds of policies issued. 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals. Write A. C. MILLER, President. 


qye AMERICAN 


Premiums safe. 





Chartered 1850. Reorganized 1897. 
FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W. Wickey, 
Vice-Pres’t and Treas, 
Georce H, Lewis, 
Secretary, 


Surplus Lines Solicited. 


Mention “ Tue Spectator” 


7 


—, 
"Cy 





Preferred Risks. 
AT 

Preferred Rates 
AND 


DEFINITE Jae), 


Ves 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 
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FouNDED 1888, 


ASSETS, JAN. 1, 1897, - 
CAPITAL AND SURPLUS, 


$1,555,407.00 
658,161.74 


AMERICAN REAL ESTATE GOMPANY, 


280 BROADWAY, NEW YORK. 


OFFICERS. 
EDWIN K. MARTIN, President. 


DYER B. HOLMES, Vice-President. 
GEO. J. ORD, Secretary. 


GEO. EUSTIS ROBERTSON, Assistant Secretary. 
M. N. JOHNSON, Manager Metropolitan Agency. 





A CORPORATION issuing Investment Certificates, and engaging the funds received thereon—in addition to its own 
foundation CAPITAL— in the business of BUYING AND DEVELOPING HIGH GRADE 


CITY REAL ESTATE. 





OWNERS OF PARK HILL, NEW YORK’S MOST BEAUTIFUL SUBURB. 





Certificates are issued for any desired sum, on periodical payments during a term of years, and Guarantee to Investors 
six per cent annually, and in addition at maturity a pro rata share of all surplus profits earned during the term. 


Liberal options of Discontinuance. 


At Maturity the option of reinvestment, deriving full earnings in cash for a Lifelong income. 





CAPITAL COMBINED. REAL ESTATE DEVELOPED. PROFITS DIVIDED. THE SAFEST AND BEST METHOD OF ACCUMULATIVE INVESTMENT. 





WANTED.—Reliable and active representatives. 


Write for particulars. 





The Leading Industrial Insurance Company of America. 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of*a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President. 


STEWART L. Wooprorp, Counsel. 


Harey Fiske, Vice-President. 
GEORGE B. WoopWARD, Secy. 


GroRGE H. GASTON, Second Vice-Pres, 





Letters, Fables and Sayings 


“ Amicus.” 


* Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among-life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw Yor! 





